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ABSTRACT
The work of colonial women, if it was considered at all in New South Wales during 1817 to 
1820, was dismissed as being of no economic significance. Most colonial women were 
poorly educated convicts of working class status. Their main employment was generally in 
domestic service, at which they were perceived as inept. Moreover, convict women had a 
very derogatory reputation and were labelled as ‘prostitutes’.
Research since the colonial period has enhanced this picture of colonial women. 
They are now viewed as having made a considerable economic and social contribution to 
the colony — especially in the provision of domestic and sexual services (as wives, mothers, 
prostitutes and servants). However, there has been little analysis of the contributions by 
women to colonial society through business and commercial endeavours.
The first records of the Bank of New South Wales provide a unique opportunity to 
examine the involvement of colonial women in commercial activity in Sydney, from 1817 
to 1820. Examination of the primary source data in these bank records for evidence of 
banking transactions by females has found that there were eight female bank shareholders, 
eight female customer deposit account holders, and that 104 payments were made to 
women from customer deposit accounts between 8 April 1817 and 30 June 1820. Further 
examination revealed that at least 14 of these women could be regarded as 
‘businesswomen’. These findings add to the prevailing view that although there was some 
female involvement in business, by far the greatest economic opportunities for women 
came about through marriage. This thesis provides evidence to suggest that some colonial 
women were also entrepreneurial businesswomen in the period 1817 to 1820.
Findings from this research regarding the use of female shareholders’ proxy votes 
by male shareholders partly support the view that colonial women were, in a sense, 
‘hostages’ or ‘economic prostitutes’ to dominant males. However, the findings are mixed. 
They supplement feminist theories about colonial women, but they do so with some 
equivocation, for the results provide good reason to have a more generous picture of the 
role and achievements of women in colonial economic development and to challenge the 
perception of the convict woman as a ‘damned whore’.
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CHAPTER 1
WOMEN IN COLONIAL COMMERCE 
1.1 Introduction
This thesis presents a detailed study of the role women played in the economic, social and 
commercial development of the colony of New South Wales, during the period 8 April 
1817 to 30 June 1820. There are three major themes or lines of enquiry. First, whether there 
were any women involved in business and commercial undertakings in their own right. If 
so, who were they and how did they get started. Second, how significant to the functioning 
of the colony were their business activities. Third, what made these women different from 
other colonial women.
The specific time frame 8 April 1817 to 30 June 1820 is chosen because it was the 
period covered by the first accounts ledger of the Bank of New South Wales — Australia’s 
first formal banking institution. The accounts ledger and the accompanying first two minute 
books of the bank are the core primary data sources used for the study.
The thesis examines whether colonial women were ambitious, enterprising and 
competent businesswomen who engaged in a variety of business and commercial activities, 
or whether they were the dissolute whores and ‘refractory’ servants as portrayed in much 
extant literature. Existing accounts of the lives of colonial women have made one of two 
principal assertions. First, that there was no recognizable economic contribution by women 
to colonial development. Second, that there was an important contribution, but only in 
either a domestic, procreational or a sexual pleasure sense, through roles as servants, 
farmhands, wives, mistresses or prostitutes.
The employment of women and their involvement in Australia’s economic 
development in the early colonial period, is of great importance and significance, given the 
long struggle women have had to achieve success in the workplace. Based on current 
statistics (see below), the likelihood of women being involved in business and commercial 
activity in their own right in Australia’s early colonial period is small. Colonial society was 
extremely patriarchal and most colonial females were convict women, with little education, 
money, opportunity and few prospects. Convict women occupied the lowest social strata in
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colonial society and were regarded at worst as prostitutes, and at best, as domestic servants 
and of little economic significance. Furthermore, colonial women did not have the 
‘advantages’ that women today have. There was no ‘security blanket’ of equal opportunity 
policies, equal pay, accessible government-funded childcare, trade unions and modern 
labour-saving domestic devices. Colonial women lived and worked in a society where 
males dominated and controlled finance and trade and made most decisions. Research such 
as this, directed to analysing some of the writings about colonial women’s employment and 
economic contribution, is very valuable.
Women have progressed considerably since those colonial years. Today women 
play an integral part in business and commercial activity and it is generally accepted that 
they occupy an important role in Australia’s ongoing economic development. In 2000, 
females comprised 44% of total employed persons in Australia. 24% of all employed 
women were in management or professional occupations, compared with 26% for men in 
the same employment categories.1 23
Nevertheless, women still struggle to achieve the same levels of promotion and 
senior management as men — to break through the (so-called) ‘glass ceiling’. While prima 
facie presenting a favourable comparison between females and males, the statistics hide the 
fact that the majority of employed women still belong to the traditionally female 
occupational groups of teaching, nursing, and retailing. Although there are more 
professional women than men, there are more male managers than women. There are both
' j
more male employers and more males working on their own account, than females.
These results are reflected in the experience of women in the accounting profession. 
The professional accountants body, CPA Australia, (the largest professional body in 
Australia), has a total membership in Australia and overseas of 91,882. 32% of members 
are female and 68% male.4 In 1978 only 5.5% of members were females. By 1983 this
1 Source: Labour Force, November 2000, Australian Bureau of Statistics, Table 47, p.46 and Table 46, p.45.
2 20% of all employed women are ‘professionals’, compared with 16.4% for men, but there are twice as many 
male ‘managers and administrators’ than women (9.5% for men, 4% for women ). Also ‘business and 
information’ professionals comprise 22.3% for women but 37.5% for men. (Source: Labour Force, 
November 2000, Australian Bureau of Statistics, Table 51, p.48).
3 Female employers and those women working on their own account comprise 9.75%, compared to 16.18% 
for men. (Source: Labour Force, November 2000, Australian Bureau of Statistics, Table 48, p.46).
4 CPA Australia Annual Report 2000.
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figure had risen to 9%, and by 1996 it had leapt to 25%. There has thus been a large 
increase in female membership and remarkable growth in a relatively short period of time.5 
Even though male members outnumber female members, the influx of women in recent 
years is significant for a profession that only reluctantly admitted the first woman member 
to an accounting body in 1918.6 7It also indicates how slow the business sector has been to 
recognize the commercial contribution of women and makes the possibility that colonial 
women were engaged in business seem even more unlikely.
Whatever the reasons for these findings and perceptions regarding women in the 
accounting profession and in the workforce generally in Australia today, it has been a long 
and continuing battle for women to achieve recognition and acceptance as competent, able
n
managers and professionals and to obtain gender equity within the workplace. This makes 
research on the earliest involvement of women in business activity in Australia of interest 
and importance, particularly to women in the accounting profession.
1.2 Scope and Purpose
The main purpose of this study is to analyse the surviving first ledger and two minute 
books of the Bank of New South Wales, for evidence of female transactions with the bank. 
The identity of females involved will then provide the basis for research to ascertain why 
they were associating with the bank, who they were dealing with, the frequency and scale 
of their transactions, and their origins, occupations and background. The objective is 
twofold. First, to develop conclusions about whether any of these women were 
businesswomen in their own right (as opposed to helping their husbands or being 
employees). Second, to assess the nature and significance of the contribution they made as
5 CPA Australia membership profiles reveal, however, that the majority of female members are Associate 
members, rather than the more senior CPA or Fellow members (O’Neill, 1998:14).
6 The first accounting body to admit female members was the Incorporated Institute of Accountants, Victoria. 
Three women were admitted as members, their successful admission claimed to be brought about by the 
pressures o f the First World War when there were fewer men in the workforce (Linn, 1996:86). Currently 
female students studying accounting make up almost half o f all accounting students and female membership 
of CPA Australia is growing faster than male membership (Moore, 1998:20).
7 For example, recent articles include ‘Long Winding Road for Women Who Want to Lead’, Canberra 
Sunday Times, 25 February 2001, p. 19, and ‘Celebrating the Success of Our Business Women’, The 
Australian Magazine, 24 February 2001, p. 13.
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businesswomen and managers to the economic, social and commercial development of 
New South Wales.
Westpac bank, (formerly the Bank of New South Wales), still retains the first 
customer accounts ledger and two minute books of the bank in Westpac Historical Services 
archives in Sydney. These records are primary original source documents and are in good 
condition. They have been made available by Westpac archivists. As the documents form 
such an important part of Australia’s economic and accounting history, and indeed 
Australia’s heritage, access to them for analysis purposes is a unique opportunity. They 
provide valuable insights to early colonial commercial activity and practices and help 
inform our imperfect understanding of colonial society — in particular, the role women 
played. Previous researchers have not examined these bank records for this purpose. As 
with most women’s history, the story of colonial women and their economic contribution 
has been neglected, under-researched, and marginalised in the accounts of colonial history.
The lack of information about colonial women and their employment is the raison 
d ’etre for us to reconstruct the lives and occupations of women whose names appear in the 
bank records. Women today need to have a sense of how far they have progressed along the 
path of entrepreneurial and business activity. Historical analysis of colonial women’s lives 
is important to convey a sense of their identity and the formative experience that shaped it.
The first ledger and minute books do not tell the whole story of the role and 
economic contribution of colonial women. Nevertheless, they are important accounting 
artefacts that hitherto have been largely unexplored regarding accounting and business 
information relating to colonial women. The information they provide will extend the 
recent work of female historians and authors on the occupations of colonial women.8 This 
thesis seeks to add to former historical accounts, and in so doing, to reveal more about our 
past accounting and economic history and women’s place in it.
The study is also important because it will add texture and empirical evidence to 
feminist theorizing about colonial women. Should they be depicted as competent, 
industrious and capable of initiative, rather than as the dissolute whores they have been 
portrayed in much of the literature? Our historical knowledge, to date, has been very 
limited, and the analysis here will add to what we know about the life of colonial women.
8Recent female historians and authors include Alford, Oxley, Robinson, Daniels, Damousi, Kociumbas, 
Perrott and Teale. The work of these authors will be addressed on the following page and in Chapter 2.
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History reflects the culture and attitudes of the time and until recently was written by 
predominantly male authors who believed that ‘male experience’ was the norm (Labrum, 
1993:7-9). This gender bias has led to the different experiences of women remaining 
misunderstood and misinterpreted.
1.3 Background
The literature on colonial women, 1817 to 1820, concentrates mainly on social, political 
and cultural issues (Alford, 1984:1). Little attention has been given by colonial authors to 
the employment of women, especially in business and commercial activity. Apart from the 
well-known Mary Reibey, said to be Australia’s first (and by some authors, only) female 
entrepreneur,9 (and the face on the reverse side of the Australian $20 note), very little is 
known about the extent of colonial women’s involvement in commerce.
In November 1819, women comprised only 23% of total adults ‘in and around 
Sydney’ (Vamplew, 1987:25). In 1820, 60.5% of colonial women were convict and 
emancipist women (Robinson, 1985:71). The remainder were wives of free settlers and 
government officials. Convict and emancipist women constituted the majority of the female 
population until 1824 (Perrott, 1983:14).
This large imbalance between the sexes was conducive to convict women being 
desired mainly as sexual partners (by heterosexual men) and/or as domestic servants 
(Buckley and Wheelwright, 1988:53). This form of work constituted an economic 
contribution, a point overlooked by contemporary and early historians such as Clark (1962), 
Robson (1965), and Shaw (1966). Sexual services could be bought and sold, and good 
domestic servants were highly prized (Byrne, 1993:49). The value of household work could 
not be quantified and therefore was unrewarded, yet this work was critical (pp.2, 40). It was 
convict women’s reproduction, child rearing and domestic services which helped the 
colony to survive (Lake, 1988:45). There was labour involved in reproduction and 
consumption (Dixson, 1999:122 and Oxley, 1988:87). Colonial women all performed 
important economic functions, as wives and mothers, as unpaid workers, and to a lesser 
extent, as paid workers (Alford, 1984:1) — all activities that were essential to the 
functioning of society (Labrum, 1993:10).
9 Daniels, 1998:225; Liston, 1992:25; Alford, 1984:7; and Heney, 1978:221. Reibey was estimated to be 
worth £20,000 in 1816 (Steven, 1992:53).
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However, colonial literature gives scant attention to the possibility of women being 
involved in business and commercial activity. In more recent literature this question has 
been addressed without a consensus view emerging (Teale, 1978; Perrott, 1983; Alford, 
1984; Robinson, 1988; Kociumbas, 1992; Oxley, 1996; Daniels, 1998). Women were 
involved in a variety of business activities (Teale, 1978, Robinson, 1988 and Perrott, 1983), 
but only on a small scale (Alford, 1984). Connell and Irving (1992), and Dixson (1999) 
refuse to admit that there was any appreciable business activity by women. Few ex-convict 
women became employers: marriage was their best option, given their limited employment 
opportunities (Daniels, 1998). Although most convict women arrived in New South Wales 
with skills, they were largely employed as farmhands or domestic servants (Oxley, 1996). 
Women’s paid work was diverse and widespread but marriage provided the greatest 
economic opportunity and safety net. Only a very small proportion of colonial women 
became businesswomen: more than 90% were in domestic service, either as servants or in 
their own homes (Perrott, 1983:99).
This literature suggests that colonial women’s economic contribution to the 
development of New South Wales was largely through the provision of sexual and 
domestic services. Even authors who maintain that women were involved in business 
activities (Robinson, 1988, Teale, 1978, and Perrott, 1983) agree that sexual and domestic 
services were the major contribution by women.
Thus historians generally present quite different views of convict women’s lives. 
Aveling (1992:149) contends women were either forced into whoredom (Summers, 1975), 
economically oppressed (Alford, 1984), happy mothers of colonial-born children 
(Robinson, 1985), or skilled domestic workers (Oxley, 1996). They were regarded 
variously as of trivial economic importance (Dixson, 1999), or in the case of Robinson 
(1988) and Perrott (1983), they achieved modest success in business. There is evidence to 
support all of these views. Feminist historians might be guilty also of immortalizing convict 
women as victims: much of the literature in recent years has been aimed at proving that 
convict women were not as ‘bad’ as portrayed (Labrum, 1993:19).
The disparity of views in the literature regarding the economic contribution of 
colonial women makes it all the more important to research this complex issue. The records 
for the first three years of the Bank of New South Wales, as a key primary source, provide a 
unique opportunity to look with 21st century eyes into the lives of early colonial women and 
to ascertain which colonial women engaged in transactions with the bank. The first ledger
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and two minute books thus provide a starting point, to furnish answers to some, or all, of 
the questions raised by the absence (in the extant literature) of conclusive evidence on the 
subject of women in commerce in colonial Sydney.
From examination of the bank records, it is clear that there was a female 
contribution from business and commercial activity, and that there was more than one 
female entrepreneur like Mary Reibey. Further, not only were women operating businesses 
on their own but they were also involved actively in their husbands’ businesses. There are 
numerous examples of women who took over a husband’s business, as Mary Reibey did, 
and continued to be successful. Jane Roberts, Sarah Howe (nee Wills), Ann Mulcock and 
Rosanna Nicholls, all widows, did so. Other women helped their husbands or operated their 
own businesses, such as Sarah Rickards and Mrs Harris. Some women operated schools, 
for example, Miss Collicott and Mary Greenway. Additionally, the view that Mary Reibey 
was successful only because she took over her husband’s established business after he died, 
is not validated by the findings. Many other married women (for example, Sarah Howe, 
Sarah Rickards, Lydia Moss and Sarah Thornton) were in business independently from 
their husbands.
1.4 Research Method 
1.4.1 Background
Narrative analysis of the first ledger and two minute books of the Bank of New South 
Wales is the research method used. The bank opened on 8 April 1817 and at 30 June 1820 
the balances in the ledger were transferred to the second ledger. This period defines the 
research domain.
The Bank of New South Wales was a patriarchal organization. It was established, 
organised and operated by men. In the initial examination of the bank’s minute books, it 
was surprising therefore to find that there were female shareholders. This influenced the 
scope of the study. From the original proposal to examine the first ledger for evidence of 
women dealing with the bank came the finding that there were a number of other banking 
transactions featuring women which were not in the ledger. Thus, examination of the 
minute books became a major part of the study, rather than a subsidiary part, as was 
expected. Instead of providing supplementary evidence for ledger transactions, the minute 
books themselves revealed a rich source of extra information.
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There are obvious perils and difficulties in carrying out archival research, as has 
been discussed in accounting history literature in recent years. The dangers of paradigmatic 
historiography have been raised in particular (Fleischman and Tyson, 1997:97). Letting the 
‘facts’ of history ‘speak for themselves’ is not as acceptable now as it was prior to the 
1960s (Miller et al., in Fleischman and Tyson, 1997:97). Historians need to be careful of 
the necessarily culturally and socially subjective bias they are likely to present. There is 
always a danger that a modern viewpoint might be imposed on the past (Labrum, 1993:20). 
Thus the historian’s value judgements are often represented as facts in discourse. However, 
Parker (1997:134) argues that the values and experiences of historians are useful tools in 
the rendering of historical accounts and explanations.
The objectivity problem adds weight to the argument for archival research. Readers 
can be exposed to primary source material to evaluate themselves. Archival sources can be 
misinterpreted and chosen selectively to support a particular viewpoint. However, without 
primary sources, the reader is exposed to an historian’s personal bias and interpretation 
(Fleischman and Tyson, 1997:99).
The Bank of New South Wales records stand alone as primary evidence of banking 
and commercial practices of the period. The findings from analysis of the bank records do 
not need interpretation to support or deny what the analysis reveals.
1.4.2 Documentary Evidence
There are three separate aspects of the analysis. First, examination of the minute books is 
undertaken to ascertain if there were any banking transactions concerning women. Second, 
analysis of the ledger deposit accounts is conducted to determine whether there were any 
female account holders. Third, analysis of all ledger deposit accounts is performed for 
evidence of payments to females. The three bank source documents are examined to 
identify women as one or more of the following:
1. shareholders,
2. deposit account holders,
3. payees from other deposit accounts, or
4. parties to bills of exchange or loan transactions.
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The women thus identified fall into 16 sub-groups:
1. shareholders who also have (a) deposit accounts, or are (b) payees, or (c) 
parties to bills of exchange or loan transactions;
2. deposit account holders who are also (a) shareholders, (b) payees, or (c) 
parties to bills of exchange or loan transactions;
3. payees who are also (a) shareholders, (b) deposit account holders, or (c) 
parties to bills of exchange or loan transactions; and
4. parties to bills of exchange or loan transactions who are also (a) 
shareholders, (b) deposit account holders, or (c) payees.
Supplementary archival sources are then used to trace the origins, background and 
occupations of the women mentioned in the ledger and the minute books. This is done to 
determine to what extent they were involved in business and commercial occupations. 
These archival sources include written accounts from colonial administrators, (for example, 
the Colonial Secretary’s Papers 1785-1825), and persons in positions of authority and 
importance such as Governor Macquarie, Samuel Marsden, Reverend Hassall and 
Commissioner Bigge. Contemporary newspaper reports include the Sydney Gazette. Other 
sources include colonial shipping records, convict indents, birth, death and marriage 
records and miscellaneous manuscripts and other documentation pertaining to the period, 
such as the James Bonwick Transcripts, the Riley, Wentworth, Banks and Piper Papers, 
Colonel Sorrell’s Despatches, Governor Gipp’s Correspondence and colonial population 
musters. The repositories for these sources are primarily the National Library of Australia, 
Canberra and the Mitchell Library, State Library of New South Wales, Sydney.
1.4.3 The Fem ale‘Experience’
When describing colonial women’s experience it is important to be careful not to assume 
that it was the same for all women. It would be imprudent and misleading to state that 
colonial women’s experience, as defined by the entries in the first ledger and the minute 
books, was common to all women in the colony. Even to say that there is such a thing as 
‘women’s experience’ is making universal both ‘experience’ and ‘women’ — neither of 
which can be generalised or used as categories. Additionally, ‘experience’, as it applied to 
convict women (who constitute the largest part of this study), was probably felt differently.
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Some convict women could have felt oppressed, whereas others might have expected 
nothing else, especially if they had been living in poor and dismal conditions in Britain. 
Some women might have perceived transportation as an opportunity to leave their old lives 
behind and start anew and to build a better life for themselves.
Similarly, we cannot assume a category ‘women’ when so many other elements like 
race and class are relevant. There is no collective ‘identity’. Riley (1996:23) contends that 
the arrangement of people under the banners of ‘men’ or ‘women’ is intertwined with the 
histories of other concepts too, including those of ‘the social’ and ‘the body’. She suggests 
that the theory about the history of ideas of women could be modified by looking at the 
course of alignment into gendered categories. Colonial women were always defined by 
their social status (convict, free, married, single), but their status did not fully define them 
at all times. Convict women, in particular, were defined in terms of their position as sexual 
objects and yet that was not how they lived their lives necessarily, and certainly not all the 
time. The weight of characterisation can be illustrated by the script from the film My 
Beautiful Laundrette, when Hanif Kureishi’s character says impatiently ‘I’m a professional 
businessman, not a professional Pakistani’ (Riley, 1996:31). That same frustration could 
have been echoed by convict women, who were always tainted by their ‘convictism’. They 
were given no credit for their activities, however useful, by colonial authorities, when the 
reality of their lives was that many were hard-working and industrious members of colonial 
society.
The experience of women cannot be categorised as universal. How to define ‘being’ 
women against ideals of ‘women’ and ‘woman’ is an ongoing ontological problem. This 
was particularly so in colonial Sydney, where the ‘convict woman’ did not fit the British 
ideal of womanhood and perceptions about correct and proper female behaviour (Oxley, 
1996:101). Robinson (1985:71-72) contends that colonial society was very complex and 
that women were divided into four civil categories: convict, ex-convict, those who came 
free, and those born in the colony. Society was also divided both vertically and 
horizontally. The vertical division was into ‘respectable’ and ‘tainted’ and the horizontal 
division was into traditional ‘class’ groupings similar to those in British society. The 
distinguishing feature of this horizontal division was that it was applicable to both convict 
and free women, so that among free women there were colonial ‘upper-class’ women 
comprising wives of governors, chaplains and government officials. At the other end of this 
social spectrum were free poor women, wives of convicts and servants who had
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accompanied officials. Similarly, among convict women, there were wealthy ex-convicts 
such as Mary Reibey, Esther Johnston and Rosanna Nicholls at the top level of ‘convict’ 
society, with poor convict women with few prospects at the lower end.
Notwithstanding the problem with the definition of ‘women’, examination and 
analysis of colonial women’s experience extends understanding of women’s role in the 
early development of business practices in colonial Sydney. Given the stratified society that 
existed in the colony, it is possible to use convict women as a category in a strategic sense, 
as Riley (1996) suggests and to situate women in a particular text, which in this study is 
primarily the first ledger. In this way, convict women are brought to the forefront and 
highlighted in a text in which they otherwise might remain unknown.
1.4.4 Definitions
‘Commercial contribution' is defined as that provided by those women who owned and 
managed their own businesses, employed staff, and interacted with other business people in 
the colony.
‘Prostitution’ has two meanings. In colonial literature the word is used to describe 
any sexual relationship outside marriage, whereas in 20th century literature the traditional 
meaning, sexual services for payment, is used. This is also the meaning used in discussion 
and analysis.
‘Upper-class' in relation to social class and status, is defined by being free, wealthy, 
generally well-educated (or at least literate) and not engaged in ‘trade’. For women, it also 
means not being married to a convict or an emancipist.
‘Lower-class’ in relation to social class and status, is defined by being generally of 
convict origin, poor, having little formal education and for women, having had children 
outside marriage. Also being in ‘trade’ rather than being a ‘dealer’ usually meant one was 
assigned to the lower classes. Note that ‘lower-class’ colonists included poor free 
immigrants.
1.5 Limitations
The study is partly limited by location. It is centred in colonial Sydney, rather than the 
whole New South Wales colony, which at the time included Van Diemen’s Land and
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Norfolk Island. However, the majority (87% in 1819) of colonial women resided in 
Sydney during the period covered by this analysis.10
The time frame is also a limitation. The study is restricted necessarily to the period 
covered by the first ledger and minute books. The bank did not retain the second ledger, 
otherwise it could have been included in the study. Nevertheless, the first ledger is a 
priceless historical accounting artefact and Australia is fortunate that it has been preserved 
and made accessible by Westpac.
Use of the Bank of New South Wales records as the primary source documents is 
also a limitation because not all colonial women used the services of the bank. While the 
analysis of the bank records revealed that there were 14 women engaging in business and 
commerce in the colony during the period under review, this does not mean these women 
were the only businesswomen in the colony. There were other businesswomen mentioned 
in the literature who had no involvement with the bank.* 11
Another limitation is the lack of available archival information about some of the 
women whose names appear in the records.
This thesis makes no claims for significance beyond these limitations.
1.6 Structure
Chapter 2 reviews the literature (which includes colonial documents) on colonial women, 
and their employment. Literature in relation to convict women forms a major part of the 
review, as they constituted the majority of colonial women. They were also the only 
colonial women written about.
Chapter 3 outlines the development and establishment of the Bank of New South 
Wales and describes the characteristics of the first ledger and two minute books, explaining 
the means by which women can be identified in the bank records.
Chapter 4 presents the results of an analysis of the minute books. It also introduces 
the female shareholders identified in the minute books.
Chapter 5 analyses the ledger deposit accounts belonging to females. It also 
analyses the payments to female payees from ledger deposit accounts, and attempts to find
10 Female population ‘in and around Sydney’ in 1819, was 4,708. Total female population for the colony was 
5,435, meaning approximately 87% of females were ‘in and around Sydney’ (Vamplew, 1987:25).
11 For example, Rosetta Terry, Sarah Thornton, Elizabeth Macarthur, and the many female publicans, 
shopkeepers and teachers.
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common characteristics linking the payees. The findings are then discussed and an overall 
summary given of the results of analysis from chapters 4 and 5.
Chapter 6 profiles the lives of three of the women identified in the bank records. 
One woman from each of the categories of ‘shareholders’, ‘deposit account holders’ and 
‘payees’, is profiled. The economic contribution of each to colonial society is discussed.
Chapter 7 gives a brief overview of the thesis. It summarises key contributions of 
the three aspects of the analysis, the wider implications, potential limitations and 
suggestions for future research.
1.7 Conclusion
The analysis of the first ledger and minute books discloses the names of 64 colonial women 
(1.36% of colonial women in 1819) who were involved generally in at least one reported 
banking transaction of some kind. This information can be dismissed as ephemera. 
Alternatively, it can be used to suggest that there was a strong possibility that colonial 
women were businesswomen in their own right, succeeding in a climate of male-dominated 
commerce. This study argues the latter view.
The study furthers our knowledge and understanding of the role of colonial women 
in the early development of business and commercial practice. Importantly, it introduces 
some colonial women who were businesswomen in our commercial history. The work of 
women in colonial Sydney, 1817 to 1820, is highlighted and provides a clearer insight to 
the importance and role of such women in our history. As women’s history has been 
neglected, these findings are important.
12 There were 4,708 women ‘in and around Sydney’ in 1819 (Vamplew, 1987:25). 64/4708 = 1.35939%.
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CHAPTER 2
LITERATURE REVIEW
2.1 Introduction
Historians and colonial authors have had difficulties assessing the economic value of 
colonial women’s labour. As discussed earlier, there has been much disagreement and 
contradiction among authors who have studied colonial women and their employment. No 
‘right answer’ emerges from a study of the literature: each view generally has some logic 
and merit. The ‘truth’ about colonial women is probably muddied because there was no 
simple dichotomy between women’s public and private spheres, or between their paid and 
unpaid work. Women at times moved in and out of private domestic space to paid 
employment, usually because of necessity. Separation of personal life from commerce was 
blurred because of the struggle to survive. Women were not seen as a crucial part of the 
economy. How they fitted within it depended in part on the gender balance at the time.
This chapter reviews pertinent literature (including colonial documents) on 
perceptions of colonial administrators and historians regarding colonial women. Particular 
emphasis is placed on how they were seen as contributing to the commercial and economic 
development of colonial Sydney between 1817 and 1820. Three major themes emerge from 
the literature: first, that convict women (the majority of women in the colony) were 
prostitutes and inept servants who made no contribution to the colonial economy. Second, 
that colonial women (including convict women) made a valuable economic contribution as 
wives, mothers and domestic servants. Third, that as well as their domestic roles colonial 
women contributed to the economy through business activities.
Accordingly, Section 2.2 reviews accounts that claim colonial women were whores, 
prostitutes and domestic servants. These accounts are principally from the perspective of 
male colonial administrators and some male historians. Next, Section 2.3 appraises the 
work of those historians who claim colonial women made a vital contribution as servants, 
wives and mothers. This literature suggests that the economy could not have survived and 
prospered without their contribution. Section 2.4 then assesses the few records which assert 
that women made a valuable contribution through business and commercial activity as well
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as through their roles as wives and mothers. The chapter concludes with a discussion in 
section 2.5 of the implications of the literature and colonial documents for analysis of the 
recorded transactions involving women in the first records of the Bank of New South 
Wales.
2.2 Colonial Women: Prostitutes and Servants
There was little mention of females at all in colonial literature, and then only in disparaging 
terms. Lake (1988:45) and Byrne (1992:39) claimed that the perspectives of colonial 
women were shaped by the moral views of the colonial administration, rather than by the 
women themselves. Colonial administrators expected convict women to be immoral and 
debauched and that is what they found. Alford (1984:227) maintained that the British ideal 
of female respectability became the principal criterion by which to assess the worth of 
colonial women. While these views have been challenged by feminist authors and 
historians, they cannot be categorised as incorrect or biased necessarily: these colonial 
writers were reflecting upon history as they perceived it. Comments such as those made by 
colonial employers, gaolers and clergy were evidence but were not objective: they were 
influenced by class and gender biases and different cultural practices (Oxley, 1996:206).
Analysis of the literature in this section is prefaced by discussion of the lack of 
women’s history, particularly in colonial accounts. Later historians (Phillips, 1909, Clark, 
1962, Robson, 1965, Shaw, 1966, and Hainsworth, 1971) barely acknowledged colonial 
women. After the advent of the women’s movement in the late 1960s female historians 
such as Summers (1975), Teale (1978), Perrott (1983), Alford (1984, 1986), Robinson 
(1988), Kociumbas (1992), Oxley (1996), Damousi (1997), Daniels (1998), and Dixson 
(1999) challenged the exclusion of women from historical accounts.
The sparse numbers of women in the colony is perhaps one reason for the want of 
written history about their lives.1 Labrum (1993:7-9), Dixson (1999:57), Carroll (1976:79- 
80) and Summers (in Mercer, 1975:55-6) maintained that colonial men, generally in 
positions of power, wrote the history. They were educated, often more literate than colonial 
women, and wrote largely from a masculine perspective. Women were not in positions of 
power, and as long as formal power was the major theme, women were excluded from
1 As discussed in Chapter 1, women comprised only 23% of total adults ‘in and around Sydney’, in November 
1819 (Vamplew, 1987:25).
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historical accounts. In addition, Teale (1978:3) stated that the major sources of income in 
the colony (whaling and sealing, farming and sheep breeding) were male-dominated. 
Colonial authorities did not regard women as a crucial part of the colonial economy: they 
were superfluous and had to be accommodated (Byrne, 1993:41).
Further, Davin (in Kleinberg, 1988:70) claimed that documentary evidence was 
overwhelmingly the record of those in a privileged position of some kind, through class, 
gender or age. Levels of literacy were higher in the upper classes and the views of the men 
more likely to be documented. Such works were more likely to survive because upper-class 
families would probably value their family papers and also have facilities to store them, for 
example in libraries and attics. On the other hand, letters, diaries and other writings from 
the poorer classes had less chance of survival. Much of the history of poorer classes was 
likely to be captured as ‘oral history’, passed down, rather than written down. Oxley 
(1996:206) asserted that convict women left no written records. While oral history is 
important, the focus in this study is necessarily on ‘written documentation’.
Thus, traditionally history has been recorded a certain way. Historians have 
described what men in the past told women to do and what men in the past thought women 
should be. They have relied on what has been written. Lerner (1979:149) contended this has 
had the effect of distorting our record of women’s experiences and contribution. Certainly 
colonial authorities seem to have had expectations regarding the behaviour of colonial 
women -- convict women in particular. Sturma (1978:8-10) held that when women did not 
live up to those ideals, colonial men wrote disparagingly about them.
The Role of Gender
This study does not attempt to examine the large body of literature on ‘gender’ and ‘class’,
but mention must be made of the significant role they both played in influencing colonial
administrators. Colonial women were always perceived in terms of gender. Convict
women, in particular, were generally viewed in derogatory terms. Rarely were women
mentioned separately in colonial accounts. Encel et al (1974:23) ascribed this neglect to
the inarticulate assumptions of a society in which men have played the leading 
roles. Men judge the past by male standards, and women are most likely to be 
noticed when their achievement can be measured in these terms, or when what they 
have done relates in some way to male activities
2 Some did however, for example, Mary Reibey, Margaret Catchpole and Sarah Thornton. These women will 
be discussed briefly later in section 2.2.
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Lake (1986:33) maintained that when women were included in written accounts, it was 
because they contributed to a field that men considered significant. Therefore, Mary Reibey 
was a good example of a woman who achieved commercial success in conventional male 
terms — so men wrote about her.
Lerner (1993:4-5) argued that the study of gender concepts should be part of inquiry 
about women in society. She distinguished between history (events of the past), and 
recorded history (events of the past as interpreted by succeeding generations of historians). 
She claimed it was in recorded history that women were obliterated or marginalised. The 
central question raised by the lack of women’s history, was how history would be viewed if 
it was written by women and ordered by values they defined (Lerner, 1979:162). In recent 
years female historians have attempted to address this question and to correct some of the 
misconceptions, as they perceived them, about colonial women. However, Scott 
(1986:1054-6, in Saunders and Evans, 1992:xix) cautioned against studying one sex to the 
exclusion of the other. ‘Woman’ and ‘man’ as gendered entities were not only social 
categories imposed on ‘sexed bodies’ but socially relational categories. They were defined 
in terms of one another: no understanding of either can be achieved by entirely separate 
study. It was important therefore in this study to place colonial women in their context as 
inhabitants of a society which was male dominated. Lerner (1979:148) stated that the true 
history of women was the history of their ongoing functioning in that male-defined world 
in their own right. Seemingly colonial women were forced to accommodate themselves 
within prescribed boundaries and to interact with colonial males in ways they might not 
have done in Britain.
According to Windschuttle (1980:19-20), the absence of women from history did 
not mean they had done nothing but that most history failed to examine the basic processes 
such as ‘family’, ‘work’, and ‘class’ that defined the society. However, the ‘glaring 
inadequacies’ of existing historical works should not be taken to mean that women were 
‘left out’ of history — rather that those who wrote about society saw it largely through a 
masculine perspective. A woman’s ‘identity’ was constructed through marriage, rather than 
anything else. Women’s work was seen as an adjunct to men’s work and of little value in 
itself. Lerner (1979:137-8, 1993:11) stated that for many centuries the talents of women 
were directed towards realizing themselves through the development of a man. Women
3 Female historians and authors already mentioned, such as Summers, Dixson, Alford, Oxley, Kociumbas, 
Damousi, Robinson, Perrott, Salt, Byrne and Daniels.
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were conditioned to accept the patriarchal definition of their role and supported and 
nurtured men in a way that allowed men of talent a fuller development and a more intensive 
degree of specialization than women ever had. This is a general recurring view pervading 
the literature in this section: that although colonial women were mainly in the background, 
they provided a useful contribution through their sexual, emotional and material support of 
men. Heney (1978:4) claimed that convict women were condemned more for being women 
in a world of men, than for being victims of harsh laws. Colonial men saw women as sexual 
objects: wives, mothers, prostitutes but always women.
The Role of Class
The concept of class is also relevant in any discussion regarding women. Class divisions of 
society have a profound significance in determining much about the lives of women. 
Frequently these class divisions are connected with the kind of work women perform, or do 
not perform, or to which they are denied access (Windschuttle, 1980:22). Class was an 
issue affecting women’s employment in colonial Sydney. Robinson (1988:175) argued that 
women largely served a domestic purpose, that of wife and mother or household servant. 
Convict women were the servants, and ‘upper-class’ women, mainly the wives of officers 
and government officials, were regarded as virtuous wives, mothers and homemakers. 
Further, the greatest class stigma in the colony was that of being a convict. Perrott 
(1983:65) maintained that among the free colonists, this stigma remained, no matter how 
wealthy or influential an ex-convict woman became. However, the principal difference 
between colonial women was not just whether they were convict or free. Alford (1984:6) 
made the point that other attributes of class, such as income, social status and occupation, 
and marital status (important for women but not for men), were also significant. 
Prostitutes and Inept Servants?
Perrott (1983:14), Teale (1978:3) and Berzins (1988:99) described colonial women as a 
diverse group: convicts and ex-convicts, and women who came free, ranging from the 
(generally educated and well-born) wives and daughters of colonial civil and military 
officials, to wives of convicts who accompanied or followed their husbands. As discussed 
in Chapter 1, 60.5% of colonial women in 1820 were convicts or ex-convicts (Robinson, 
1985:71). Convict women were the dominant white female presence well into the 1830s 
(Oxley, 1996:182).
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Berzins (1988:95-7) claimed that convict women were vilified by colonial writers: 
condemned as damned whores for their promiscuity, drunkenness and ‘loose living’. Oxley 
(1996:199) contended this derogatory image of convict women dated from 1788, when 
surgeons on the First Fleet transport ships commented on the behaviour of the women -  
their bad language, their fighting among themselves, their immodesty. Lt. Ralph Clark, a 
surgeon on the Friendship, (part of the First Fleet), bestowed the title ‘damned whores’ on 
convict women, and it was used to categorize female convicts until the 1840s. Despite 
Clark’s contemptuous opinion of convict women, he had a convict ‘wife’ (Mary Branham), 
by whom he had a child, even though he was married (Oxley, 1996:199, Damousi, 
1997:41).
Oxley (1996:107-8) asserted that any involvement by women in trade or commerce 
would not have been considered seriously by colonial men, because women were regarded 
as imperfect substitutes for men. There was no expectation in the colony that some of the 
women might be as enterprising, ambitious and successful as industrious ex-convict males. 
And Robinson (1988:175,5) maintained that being criminal women meant that they were 
seen as ‘degraded, vicious, depraved and dissolute whores’. Mudie (1964:116-7) wrote in 
1837 that convict women were ‘the most vicious and abandoned of their sex’.
Clarke and Spender (1992:17) stated that although by 1817 conditions on the 
transports to Australia had improved considerably and women were transported separately 
from male convicts, the vulnerability of the women to the sexual advances of the ships’ 
officers, crews and prominent passengers, was a major problem until at least the 1830s. 
Frequently convict women arrived in the colony in an advanced state of pregnancy or gave 
birth during the long voyage. This led to the women being labelled as prostitutes, although 
later historians (Kociumbas, 1992:23, Hughes, 1987:246) argued that they had little choice 
but to attach themselves to one man, to save themselves from the unwelcome attentions of 
other men.
Pregnant women were subject to moral censure. For destitute women, motherhood 
was seen in sexual terms, especially outside marriage. Kociumbas (1992:5,14) asserted 
first, that reproduction was one of the reasons convict women were sent to the colony and 
second, that it was one of the reasons they were treated with such contempt. Her views 
were challenged by Daniels (1998:43), who questioned whether colonial administrators 
gave any thought or long-term planning to the subject of convict women. Penal 
administrators were ill-prepared to deal with the complexity of issues which arose.
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However, Ellis (1947:272) pointed out that the Report of the Select Committee on 
Transportation 1812, had recommended, against Macquarie’s advice, that female as well 
as male convicts continue to be sent to the colony. The committee commented that it should 
be remembered that female convicts were needed to increase the population.
Upon arrival in the colony, women were assigned as servants to other convicts, 
settlers or government officials, or they were sent to the female factory at Parramatta 
(Ritchie, 1986:129).4 The factory was a receiving depot and also a place for women 
awaiting assignment or reassignment. Potential employers selected servants from the 
factory and prospective husbands found wives there. It was a refuge for convict women 
when they were ill or pregnant or when their outside situation became intolerable. Daniels 
(1998:107) asserted that despite the title and the fact that a variety of work was undertaken 
within, employment was the least of the factory’s significance for the women. 
Commissioner Bigge, sent from England in 1819 to investigate the administration of the 
colony (Shaw, 1966:101), said the factory’s defects encouraged the female convicts to 
resort to indiscriminate prostitution. He observed that most convict women were living 
outside the factory because of overcrowding. In 1817 only 60 of the 200 women employed 
at the factory were housed on the premises (Daniels, 1998:109-110). Thus, Bigge argued, 
they were proving an economic liability and a distraction to heterosexual men (Kociumbas, 
1992:151). Consequently, the building of a larger new factory, to provide accommodation 
for convict women, was crucial (Damousi, 1997:47).
Ritchie (1971:83) believed Bigge had formed a low opinion of convict women by 
observation and after hearing submissions from colonists. John Macarthur was particularly 
dismissive of convict women. In his testimony to the Bigge Inquiry he asserted that ‘many 
exceedingly well-conducted’ colonial men had married convict women and from that time 
had become corrupted due to the influence of the women.
Even Governor Macquarie, known for his humanitarianism, was critical of female 
convicts. He thought them very depraved and that they frequently committed the ‘most 
dreadful acts of atrocity’.5 Ellis (1947:274) reported on Macquarie’s submission to the 
Select Committee on Transportation (1812), regarding repatriation of ex-convict women. 
Macquarie stated that if the committee knew what the women were like they would not be
4 The employer was to remove the female convict from the stores, feed and clothe her (Byrne, 1993:41).
5 Historical Records of Australia I, 7, p.781: to Bathurst, June 28, 1813.
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so keen to help them return home. He remarked that most of the ‘unhappy creatures’ would 
end up reoffending. Macquarie was unsympathetic to the plight of female convicts and to 
the low esteem in which they were held (Summers, 1975:318). Ritchie (1986:129) claimed 
that even the knowledge that female convicts would be treated as prostitutes and 
concubines when assigned, did not prevent Macquarie making such assignments. Further, 
Macquarie delayed completing the female factory at Parramatta until 1821. It was not a 
high priority for him. Yet, he issued a proclamation in 1810 encouraging marriage. But the 
intent of this was to ensure protection of women after their partners died: he seems to have 
been driven as much by economics as concern for the women (Berzins, 1988:100-1, 
Barnard, 1971:170).6 Phillips (1909:330), surprised at Macquarie’s neglect of female 
convicts, contended that he must have either regarded the women as incapable of reform or 
as too difficult for him to deal with.
Byrne (1993:2) argued that colonial administrators struggled to measure and assess 
the worth of female convict labour and with the meanings of ‘work’ and ‘value’. Valued 
work attracted payment, and as traditional home-based work (which occupied most colonial 
women) did not meet this criterion, it was not seen as important or productive (Lemer, 
1979:137-8). While some colonial women were undoubtedly prostitutes, this might have 
been less of an ‘occupation’ for those who practised it, than simply a part of life. The 
sexuality of colonial women seemed to consume administrators and was considered far 
more important than work value. Women were regarded with suspicion. Similarly, while 
domestic service was the major employment for women during the Macquarie period, 
Byrne (1993:2-5) claimed that domestic servants did not necessarily share the perspective 
of their employers. Many women did not have the skills to be servants (despite giving their 
‘occupation’ as such) and thus did not know the ‘rules’ of servant employment, unlike their 
masters (Daniels, 1998:82). Thus, complaints about female servants were common.
Daniels (1998:43) concluded that the authorities had difficult questions to face with 
regard to women’s role in society and the government’s part in structuring that role. For 
example, what should a government do with convict women workers after they had served 
their sentence? Was it the government’s role to find them work? Or should the government 
rely on the marriage market rather than the labour market?
6 If unmarried, women would not share in the partner’s estate and would be left destitute, often with 
illegitimate children to support (Liston, 1992:25). This meant women and their families were then supported 
by the government (Teale, 1978:26).
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Some women wrote letters and kept diaries, and these have enhanced knowledge of 
their lives.7 8However, these few documents reveal little about the work of colonial women.
o
What extant accounts illustrate is the harshness of life in the colony. One woman described 
convicts as all ‘thieves and robbers’.9 Even the wealthy and successful Mary Reibey 
remarked that one had to be ‘thrifty, correct and sober’ to do well, and that colonists were 
watched and their characters scrutinised by everyone (Irvine, 1992:6, 16). Heney (1978:6) 
contended that despite their living conditions and restrictive lifestyle, most convict women 
seemed to accept their fate with equanimity: they simply had to learn to live within the 
‘rules’ and restrictions of life in the colony.
Connell and Irving (1992:68) claimed that the social code of the elites of the early 
settlements attached honour more to a gentleman’s person than his actions, therefore he 
could take a mistress quite freely. This would account for the fact that many senior officers 
and government officials took convict women as their mistresses (Teale, 1978:4). 
However, it appears the mistresses of such men were judged harshly. There was a double 
moral standard.
Colonial correspondents, mostly men in positions of authority, saw the role of 
convict women as that of domestic servants, wives or mistresses (Buckley and 
Wheelwright, 1988:53). Their descriptions of female convicts were extremely disdainful: 
‘depraved’, ‘vile’, ‘vicious’. Male convicts were described similarly, the language of the 
time being much given to hyperbole but particularly strong derogatory language was 
reserved for females. Dixson (1999:124) maintained that in describing convict women, the 
articulate in the colony testified to a ‘special quality of ugliness, despair and demoralization 
far beyond that of convict men’.
A strong case can be made that colonial observers were preoccupied with convict 
women’s sexual behaviour: the terms used to describe convict women generally were laden
7 For example, Margaret Catchpole, Elizabeth Macarthur, Mary Reibey, Lydia Esden, Mary McDonald,
Eliza Walsh, Sarah Thornton and Eliza Marsden.
8 Sarah Thornton, an ex-convict who owned a small shop and settled in the colony with her husband, wrote 
that it was impossible to get even the necessities o f life without government support. She also regretted that 
she could not deter young people in England from ‘their evil ways’, so they would not be forced to come to 
‘this wretched country where so much evil abounds’ (Daniels, 1998:221). Margaret Catchpole also wrote of 
the harsh life she had been forced into (Clune, 1987:99).
9 Mary Wild, the wife of an officer of the 48lh (Northamptonshire) Regiment of Foot (Clarke and Spender, 
1992:96).
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with sexual innuendo, for example, ‘decadent’, ‘immoral’, ‘immodest’, ‘debauched’, 
‘prostitute’, ‘whore’.
Historians such as Phillips (1909), Clark (1962), Robson (1965), Shaw (1966) and 
Barnard (1971) seem to have accepted without question the contemporary opinions of 
colonial women — convict women in particular. They regarded colonial documents as ‘fact’ 
and their interpretation of history agreed with the colonial view of women. Phillips 
(1909:19) asserted that ‘of the women there is very little to be said’ and that as servants 
they were ‘very bad and quarrelsome’ (pp. 127-8). Robson (1965:80) dismissed convict 
women as an ‘indifferent class’, of whom almost all were domestic servants and prostitutes. 
Shaw (1966:125,240) described female convicts as being a constant subject of disapproval, 
difficult to discipline and hard to reform. Few respectable colonists wanted to have them. 
Both Shaw (1966) and Robson (1965) seem to blame convict women for prostitution. 
Daniels (1998:33) contended that Robson (1965), in describing male convicts as habitual 
criminals, saw the convict women as the classic female criminal counterparts — the ‘molls’ 
of the underworld criminals.
Hainsworth’s (1971:119) analysis of the development of trade in the colony also 
made no mention of women, except for Mary Reibey (and then only in conjunction with her 
husband). Barnard (1971) made infrequent reference to female convicts, offered no opinion 
on their situation, and accepted what was written by colonial observers. In Abbott and 
Nairn’s (1969) volume of essays on the economic growth of Australia from 1788 to 1821, 
there was little mention of women at all. This finding is surprising, given the subject of the 
book.
The omission or dismissal of women in this literature supported the view that 
women did not contribute in any significant fashion to economic development in the 
colony. Historians who took this position mirrored the viewpoint of the time: women’s 
work was not accorded any value in an economic sense. Women (as a gender) were 
represented in terms of ‘sexuality’. Public/private spheres were separable and work of 
economic value was carried out in the public sphere while women were situated in the 
private sphere, thus being excluded from any positive representation.
The relative neglect of women in general histories reflects not only a lack of interest 
in female convicts but the difficulty of placing them in structures devised primarily for men 
(Daniels, 1998:32). However, Hirst (1983:56-7) took a more sympathetic view of convict 
women and maintained harsh contemporary assessments of women were made by upper-
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class males whose standards were very different from those of the people they judged. He 
accepted the ‘bad’ behaviour of female servants but excused it on the grounds that women 
were censured more severely than men, and more was expected of women as servants. 
Nonetheless, he supported Robson’s (1965) view of the convicts as a criminal class (p.33), 
a claim Oxley (1988:96) refuted. Hirst (1983:56-7) also differentiated prostitution from 
promiscuity and stated it was untenable that women were only allowed a degraded role in 
the colony given the widespread respect for the native-born girls.
The Prostitution Issue
The subject of ‘prostitution’ needs to be looked at separately. Much literature has been 
devoted to it. The accusation that they were ‘prostitutes’ impacted seriously on the 
reputation of colonial women. Many historians debated (at length) the issue of prostitution, 
defending convict women against the charge. They questioned why it warranted so much 
attention, compared to other aspects of the lives of colonial women (Oxley, 1996:7). Even 
though prostitution was not a transportable offence, it was treated as a crime, for which 
female convicts had to pay (Oxley, 1996: 85).
Sturma (1978:8-10) contended that the word ‘prostitute’ (as used to describe convict 
women) was bandied about rather loosely. It is important to consider what the word meant 
at that time. Hughes (1987:246-7) argued that prostitution and promiscuity came to mean 
the same in England and that it carried over to the colony. Any sexual relationship outside 
marriage was regarded as ‘prostitution’. ‘Cohabitation’, widespread among the working- 
class in 19th century Britain, although still regarded as ‘deviant’ behaviour, was used 
interchangeably with ‘prostitution’. Most convicts had come from the poor British 
working-class and many convict women behaved as they had done at home. They were not 
restrained by the same code of conduct as middle or upper-class commentators (Sturma, 
1978:8-12). In addition, domestic servants were the largest single group of working-class 
women in England, and the majority of convict women were domestic servants (Oxley, 
1996:226-7). The stereotype of ‘women convicts as prostitutes’ stemmed from an ignorance 
by contemporary upper-middle-class writers, of working-class customs. In addition, the 
lack of accommodation for women encouraged them to find a man for protection, and many 
women assigned as servants were forced into cohabitation by their masters (Sturma, 
1978:8-10). Summers (1975:319) held prostitution was a female occupation forced upon 
women convicts on the transport ships. She pointed out that it was the absence of choice
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experienced by women that has not been appreciated. A similar point was made by 
Kociumbas (1992:23) and Hughes (1987:246).
What historians did not say is that perhaps prostitution was an economic necessity, 
in order for women to have food and lodging. Robinson (1985:95) maintained that 
Summers (1975 and Dixson (1999) did not differentiate between the woman who was an 
habitual criminal and the woman who was poor, uneducated and desperate, and who had to 
resort to prostitution out of need. Perrott (1983:18) claimed prostitution, on a regular or 
casual basis, became a means of survival and a way of supplementing wages.
Daniels (1998:35) suggested that the moral question about prostitution has been pre­
eminent and has therefore influenced and changed the way Australian historians have 
perceived women in the colonial period. She stated that the men who used the sexual 
services of convict women resumed their everyday persona after the encounters whereas the 
women were branded as ‘prostitutes’ (p. 157). Historians, in viewing relationships in this 
way, were perhaps inadvertently taking on the double standard of the period: that is, they 
allowed more sexual freedom to men than to women (p.158). Perrott (1983:42) believed 
that the fact that officials of high standing in the colony took convict women as their 
mistresses suggested these women were ‘of a better quality’ than other convict women. 
This comment is a tacit assent however to the contemporary and earlier historians’ 
disparaging view of convict females.
The debate about prostitution is only of relevance to the issue of female 
participation in economic and commercial activities in the colony insofar as it relates to the 
iniquitous reputation accorded to convict women. The branding as such had consequences 
for all women — particularly convict or lower-class women (Daniels, 1998:213). A good 
reputation was essential for a woman to achieve commercial success.
Steven (1969:125), in referring to male merchants, stated that the most vital 
requirement for an intending merchant with little capital was the effectiveness of his 
connections. These connections, such as commercial friendships and overseas contacts, 
were ‘dependent as much on his character as his capital, and determined the scale of credit 
an entrepreneur could expect to back his speculations’. Further, unlike most of their 
competitors, ex-convicts could not depend on either their character or connections to 
recommend them (p.128). If good character and connections were so necessary for 
intending male merchants, it must have been much harder for women, especially convict or
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ex-convict women, to establish such business links. Reputation was important if land, 
labour, business contacts or references were needed.
Daniels (1998:212) also maintained that when a reputation was lost or a woman was 
branded as a whore, there were likely to be other consequences, such as loss of legal 
protection against assault and violence, or further punishment. Even freed convict women 
were seen as whores. Teale (1978:3) remarked that convict women were never considered 
‘respectable’, and that free women and gentlewomen strove to preserve their 
respectability.10
Colonial prostitution as legitimate ‘work’ has only been recognised in recent years. 
Daniels (1998:213) held that prostitution flourished in the colony and there was a great 
demand for it because of the shortage of women. She suggested that limited employment 
opportunities could force women without male protectors to prostitution, and maintained 
that prostitution became both an important source of earnings and an indicator of women’s 
economic vulnerability. Oxley (1988:87) raised the issue of prostitution as work earlier, as 
did Byrne (1993:49).
In summary, contemporary writers, to the extent that they considered convict 
women at all, clearly saw them as some sort of ‘sexual servicing outcast group’ (Dixson, 
1999:122). Gender (that they were women), plus class (that they were poor, convicted 
women), seems to have put convict women beyond the realm of sympathy or compassion 
by contemporary authors (Dixson, 1999:124). Some twentieth century historians had a 
similar assessment of convict women’s character, conduct and abilities. Women were seen 
either as irrelevant and unworthy of separate mention from male convicts or were seen as 
difficult, immoral and criminal. What is clear from this section of the literature is that these 
authors did not differentiate between women’s reality — moving between public and private 
spheres -  and their representation and interpretation, which was that they only resided in 
the private sphere. There was no space for them to exist in the public sphere. Their lives, 
and thus history, were subordinated to the greater value of what occurred in the public 
sphere. Women’s role was assumed to be to support men. Because convict women were 
‘bad’ women, their ‘supporting’ role was not that of ‘mothers’ and ‘wives’. Hence, because
10 Mary Reibey declared on her return from England in December, 1821, that she had ‘come free’. This was 
also how she described herself in the 1822 muster. She must have been on good terms with Governor 
Macquarie. She held a ball at her house to welcome him home from Van Diemen’s Land in 1821. The ball 
was attended by some of the principal officers, merchants and inhabitants o f the town of Sydney (Sydney 
Gazette, 14 July 1821).
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of the underlying assumptions behind these historians’ viewpoints, the ‘histories’ failed to 
capture the ‘reality’ of women’s lives. Historical accounts from colonial observers were 
thus not impartial, and as their views were largely accepted by (pre-women’s movement) 
historians, there was no space for women to engage in economic activity in the private 
sphere. Sections 2.3 and 2.4 address literature which recognises women were able to 
contribute economically in the private and public spheres.
2.3 Colonial Women: Good Servants, Wives and Mothers
The literature reviewed in this section was written largely as a feminist response to the 
views of authors in section 2.2. Female historians (Teale, 1978, Perrott, 1983, Alford, 1984, 
Robinson, 1985, 1988, Kociumbas, 1992, Oxley, 1996, Damousi, 1997, and Daniels, 1998) 
refused to accept the image of a convict women as depraved, drunken, immoral, and not 
contributing work of economic value. Although these authors could not entirely agree on 
the economic and commercial role convict women played, they rebutted strongly the 
implication that colonial women (principally convict women) made no contribution. They 
emphasised that there was space for women to be represented in history as more than the 
‘prostitutes and inept servants’ as portrayed elsewhere. The multiplicity of roles colonial 
women played was recognised. While authors admitted that some convict women 
undoubtedly were prostitutes, they at least allowed that there was an economic contribution 
from this form of ‘work’. Further, the domestic service women provided, in addition to 
their roles as wives and mothers, filled an important economic role in the colony. While 
this literature still did not identify a role for women in the public sphere, authors at least 
acknowledged that the work of colonial women in the private sphere was of economic 
value.
Historians such as Clark (1962), Shaw (1966), and Robson (1965) did not 
differentiate between male and female convicts. It would have been apt to do so for their 
treatment was usually quite different, and they needed to be looked at separately, as argued 
by Oxley (1988:85), Dixson, (1999:58) and Alford (1984:3). Convict women were treated 
very differently from male convicts in the colony: from transportation, to assignment 
(Summers, 1975:314-7), employment (Hirst, 1983:52), punishment (Shaw, 1966:240 and 
Daniels, 1998:105), and the moral expectations that were placed on them (Hirst, 1983:17). 
This difference was unnoticed because of the larger numbers of male convicts. By
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including female convict numbers with those for male convicts, the female experience, 
which was quite different, was lost.
Historians in this literature looked at convict women more sympathetically but also 
more objectively than those reviewed in section 2.2. They did not have the same 
preoccupation with sexual behaviour as colonial correspondents. Robinson stressed the 
importance of the part that a poor reputation in Britain played, and maintained it tainted 
attitudes towards convict women. To be a criminal woman meant being degraded, vicious, 
depraved and a dissolute whore, because that is how they were perceived in Britain at the 
time (1988:5). Hartwell (1969:31-2) claimed convict women had mostly come from the 
lowest, often criminal class of the poor in Britain where poverty, bad living conditions, 
unemployment and lack of education meant they were very vulnerable.
Robinson made a value distinction between crimes. She asserted that there were two 
types of female convicts: habitual criminals, (‘drunken, criminal, immoral’, who continued 
their criminal activities in the colony, thus justifying the derogatory descriptions given 
them in section 2.2); and those who had committed crimes for the sake of their families. 
Robinson seemed to see these two groups as mutually exclusive. She contended that 
women in the second group were more likely to establish themselves in stable long-term 
marital or de facto relationships which produced several children and a strong sense of 
maternal responsibility. These were the women who took the greater opportunities the 
colony afforded (1985:94-5).
Nicholas and Shergold (1988:7-12) examined convict indents, 1817 to 1840, and 
concluded that most transported females were not prostitutes but ordinary working-class 
women possessing immediately useful skills. They also found that transported convicts 
were not habitual criminals and were better educated than the working population in 
England. These findings were counter to contemporary assessments of convicts, 
particularly convict women, and prompt questioning of the accuracy of recorded 
contemporary opinion.
The literature reviewed in this section acknowledged the contribution women made 
to the colonial economy through their work in the private sphere. Robinson (1988) held that 
convict women arrived unskilled, but made the transition to hard-working, industrious, 
successful members of the new colony. Oxley (1996:12-13) questioned how this could have 
happened if the women arrived unskilled, and in her analysis of their pre-transportation 
skills and occupations (using convict indents for the period 1826-1840) concluded that
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most of the women were skilled or semi-skilled workers. Many were domestic or farm 
workers, but others were skilled milliners and dressmakers (p.226-7). Three occupations 
dominated: general servant, housemaid and kitchen hand (Daniels, 1998:35). Whether the 
same conclusions could be made about convict women prior to 1826 is a matter of 
conjecture, although Aveling (1992:148) claims that Oxley’s findings are relevant to the 
whole period of transportation. Accordingly, it seems reasonable to assume the same class 
of women was being transported then. It would be unlikely that suddenly female convicts 
transported post-1820 would possess skills that females transported earlier did not have, or 
that more skilled women were committing crimes than earlier.
Oxley’s general conclusion was that women contributed to economic growth and 
development, but in ways not recognised and valued (1996:237): through their roles as 
domestic servants and wives and mothers. Alford (1984:224) agreed and contended that 
from the outset of settlement, women played an important economic role in the colony. 
Nearly all colonial women contributed vital unpaid labour in the home and on the land. 
Women produced goods and services for domestic use and consumption and also often 
educated their children. Perrott (1983:97), Kociumbas (1992) and Daniels (1998:228) 
argued that most employment opportunities were as domestic workers either in women's 
own homes, or as servants. Daniels and Mumane (1980:3) further contended that women’s 
contribution to society was made through procreation.
Kociumbas (1992:172) and Nicholas and Shergold (1988:52) also maintained that 
the skills of the convict women as general servants, laundresses, kitchen-hands and 
needleworkers were undervalued and underemployed. It was curious that women were 
underpaid and undervalued if they were so few in the colony, in high demand as domestic 
servants (Alford, 1984:6), and as Byrne (1993:49) claimed, their work as servants so highly 
prized. This situation was contrary to the classical laws of supply and demand (Oxley, 
1988:95). It was also a contradiction of the views of Phillips (1909:19) and Shaw 
(1966:125) (section 2.2) who claimed that convict women were so ‘very bad and 
quarrelsome’, that complaints were common and few respectable colonists wanted to have 
them.
Daniels (1998:80-1) claimed that women had few opportunities to seek work other 
than as domestics because servants were supervised closely and had little free time, unlike 
male convicts who had the chance to seek extra work. Female servants, once household 
chores were completed, were engaged frequently in child-minding duties so they had less
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contact with people outside the household. Greater demands were made on women than 
men. As Byrne (1993:48-51) stated, female domestic servants were ‘bodily owned’. In 
contrast, convict men with initiative and tenacity were free to take opportunities as they 
arose. They had access to land, free convict labour, government assistance, and in many 
cases, capital (Abbott and Nairn, 1969:3). Many ex-convict men became very wealthy and 
successful." Thompson (1987:58) maintained that for women the colonial era was one of 
inequality and restrictions on rights, particularly regarding ownership of property and legal 
custody of children.
Lerner (1979:17) and Perrott (1983:14) contended that convict women had a 
constant struggle to escape their poverty, often the cause of their crime. Marriage was their 
best chance of achieving respectability, reflecting the British and European hierarchical 
societies where marriage was aligned with social standing. For women, rank and status in 
the colony depended on the social standing of their spouses or on the men in their own 
family. Marriage gave lower-class women a respectable role in society. A married woman 
became mistress of a household and could raise a family, activities which were the accepted 
role of free upper-class women. For those convict women who became mistresses or wives 
of wealthy officials or settlers, they acquired wealth, position and status.12 Perrott 
(1983:100) held that stability and the chance to manage her own home were not 
opportunities readily available to a woman of the British lower classes. Marriage also 
provided some protection in a male-dominated society.
In summary, there is general agreement among historians that colonial women made 
an economic contribution through their various roles as servants, wives and mothers and as 
prostitutes. This contribution was undervalued and unacknowledged at the time. However, 
the colony could not have survived without all of these activities and services. Women 
worked in these ways to support men who were then free to perform other services which 
would further develop the colony. Additionally, the birth of children led to increased 
demand for food, other products and services. This natural increase in the population must 
have had a flow-on economic effect. As Perrott (1983:65) stated, life in the colony offered
11 For example, Samuel Terry, Simeon Lord, Solomon Levey, William Redfem, Francis Greenway, and 
Edward Eagar.
12 For example, Esther Abrahams, initially mistress, later wife, to Lt. George Johnston, Rachael Turner, ex 
Lady Juliana, who married Thomas Moore, wealthy and influential landowner, and Elizabeth Burleigh, 
Surgeon Arndell’s mistress.
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emancipist women employment, a chance to start afresh, to settle down and build a home 
and family, and to contribute to the growth and development of Sydney.
2.4 Colonial Women: Businesswomen and Entrepreneurs
Historians extended the work of authors previously reviewed by allowing colonial women 
space in the public sphere, recognising that some women did make a contribution through 
commercial activity. Little attention has been given to this. Some authors (Daniels, 1998, 
Alford, 1984, Dixson, 1999) briefly examined the issue but discounted any but the most 
limited involvement by women in business activity. And while Alford (1984), Oxley 
(1996) and Robinson (1988) looked at available economic opportunities for women, their 
definition of ‘economic opportunities’ did not seem to encompass ‘business’ opportunities. 
Instead they focused on employment opportunities and the possibilities of women 
improving their social status by marriage or by acquiring property or wealth.
Perrott’s (1983) study of economic opportunities for women in New South Wales 
1788 to 1830, was more specific. She concluded that women from all sections of colonial 
society played an important role in the establishment of New South Wales as workers, 
proprietors and tradeswomen, in many areas of commerce (p.27). Ex-convict women in 
particular became licensees or landladies of boarding-houses (p.55), and it was an 
enterprising ex-convict woman (Sarah Bird), who established the first licensed public house 
in New South Wales in 1798 (p.56). Of the eight butchers registered in Sydney in 1821, 
two were women (p.58). Perrott listed several women who either took over the business 
established by their husbands, or independently went into business. These women included 
Jane Roberts (hotel licensee), Hannah Moss (widow of a cooper — she continued his 
business), Mary Reibey (landowner, shipowner, retail storekeeper, hotel licensee), Sarah 
Whiting (hotel licensee, butcher and baker), Rosetta White (baker), and Sarah Thornton 
(needlewoman who operated a small shop) (p.59-61). Elizabeth Driver-Marr was a free 
woman who established a very successful retail store with her husband (p.100).
Overall, Perrott (1983:39) claimed that the restricted nature of available 
employment limited economic opportunities for convict women while still under sentence. 
She concluded that marriage (legal or otherwise) provided the greatest economic 
opportunity for women, but opportunities existed for those free women who sought to enter 
trade or business (p.86). They could become entrepreneurs in retailing, hotel-keeping and
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merchandising, or tradeswomen such as bakers or dressmakers (Perrott, 1983:15). Byrne 
(1993) asserted that there was space for women to be involved in business and commercial 
activity.
Robinson (1988:181) supported Perrott’s (1983) claims and contended that after 
serving their sentence, many ex-convict women farmed or held land: that at all levels of 
society widows like Mary Reibey became the master of farms, managed businesses (such as 
blacksmiths, butchers), became publicans, innkeepers, dealers, traders, and shopkeepers. 
They did not hesitate in petitioning Macquarie for additional assigned servants, extra land 
grants, or renewal of licences or leases in their own name (p.211-12).
Perrott (1983:24) also maintained that the small number of ‘elite’ colonial women, 
who had come from middle and upper levels of British society, rarely sought economic 
opportunities in the colony as their sphere of influence was predominately social, through 
the home. Part of belonging to the elite society was that women stayed at home and did not 
need to work. Most recorded their occupation as ‘wife’, indicating the role that upper-class 
women adopted and accepted. They would have lost respectability and status had they 
involved themselves in ‘trade’ (p.75). However, Elizabeth Macarthur skillfully managed 
the family landholdings and farm while her husband (John Macarthur) was in England from 
1809 to 1817 (p.76). Other wealthy free women were also possibly involved in the 
management of family properties because ‘suitable’ occupations were few for these women 
(p. 101). Few freed women worked at skilled trades because there were not many who had 
such skills (p.65).
Some authors have questioned whether there was any significant involvement by 
colonial women in commercial activity. Alford (1984:171) and Daniels (1998:228) 
contended that a small proportion of women established themselves in business but few 
were professional women (such as teachers, governesses, or nurses). The successful and 
independent Mary Reibey was not representative of all convict women but was unique and 
successful because she inherited an already established business. She also possessed strong 
entrepreneurial and business skills. Alford (1984) argued that although there were not many 
women in business, there was a distinct pattern of some female involvement, but it receded 
in later years. This view was counter to those historians (Robinson, 1988, Salt, 1984 and 
Perrott, 1983) who claimed that economic and employment opportunities were greater for
13 There were some, however, for example, Mary Greenway, Susannah Perfect and Susannah Croaker were 
teachers and there were a number of nurses like Ann Jones and Margaret Catchpole.
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women in the colonies, compared with Britain. Alford (1984) concluded that overall, the 
number of independent businesswomen and merchants was small and that business 
partnerships with spouses and family members were more common. Many female business 
enterprises had a very short life span (as indicated by newspaper advertisements), partly 
due to the ‘favourable marriage market’ in the colony. Women gave up their business 
interests once children came along and economic and business opportunities declined as 
they became more involved in family life (p. 198). Alford’s (1984) conclusions were 
supported by Connell and Irving (1992:68-9) who asserted that in the 1820s a tightening of 
acceptable moral behaviour began. This was a flow-on from Britain, where evangelical 
church members were protesting against the sexual license of the aristocracy. Thus, the 
insistence on marriage reduced the opportunities outside marriage for women, and there 
were no ‘Mary Reibeys’ heard of after this period.
Dixson (1999:121) maintained that while it was true that some women like Mary 
Reibey, Rosetta Terry and Molly Morgan played a noted economic role, this was an 
exception. There was no tenable case to suggest that either convict or free women, were 
regarded as anything other than of trivial economic importance (p.122).
Oxley (1996) contended that there were no women engaged in forms of work other 
than domestic service. But she overlooked the contributions made by women such as Mary 
Reibey, shipowner, hotel licensee, and retailer (Irvine, 1982:80-1), Rosetta Terry, retailer 
(Teale, 1984:198), Elizabeth Driver, retailer (Teale, 1984:236-7), Margaret Catchpole, 
nurse (Teale, 1984:20-1), Maria Lord, retailer (Daniels, 1998:1-2) and Elizabeth Killett, 
poundkeeper (Robinson, 1988:174,193). Such omissions were curious given that Oxley’s 
research covered the period 1826-1840, when there were more women in the colony, many 
engaged in commercial undertakings like small shops and hotels (Robinson, 1988:193-4).
Maria Lord’s story as a successful ex-convict businesswoman in Van Diemen’s land 
illustrates the constraints within which colonial women operated. She maintained and 
expanded her husband Edward Lord’s business while he was absent abroad for long periods 
(Daniels, 1998:6-7).14 However, regardless of her business abilities, it was Maria’s husband 
who was able to acquire land (and free labour) and raise capital. When their marriage ended 
Maria had no legal power or rights. She was left in reduced circumstances, despite the fact 
that she had contributed most to the business (pp. 18-19).
14 Edward Lord was said to be the richest man in Van Diemen’s Land (Daniels, 1998:3,8-9).
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This raises the question of whether she would have made good in her own right without her 
husband’s help. She continued a business when the marriage ended, but on a much smaller 
scale. She had by then established her name and business reputation. Maria Lord may have 
been more successful had she been widowed, like Mary Reibey, rather than abandoned. 
Widowhood allowed prosperity to be maintained (p.225).
These two women entrepreneurs, Lord and Reibey, demonstrate that not all convict 
women were employed as domestic servants and had no other options. Maria Lord has 
received little attention from historians and her achievements are largely unchronicled 
(Daniels, 1998:12-13). It seems likely that there were other women in business similarly 
ignored by historians. Perrott (1983) clearly believed there were more female 
entrepreneurs.
The literature reviewed is inconclusive and offers several views of colonial women. 
A large proportion of the literature ignores the economic contribution of women because 
the activities of colonial women were regarded as being of no economic value. Some 
authors addressed this partial view of history by drawing attention to the value of women as 
mothers, wives and prostitutes. The boundaries between the public/private spheres in which 
women lived were blurred and more fluid than many of these authors have assumed. A few 
authors concluded that not only was women’s work in the colony of economic value, but 
that women were also involved in commercial activities. However, even this literature 
contains gaps because the contributions by many women were not included. Possibly this 
was because the primary research documents on which these authors based their research 
did not contain such information, or it could be that the particular research they were doing 
led them in a different direction. This study uses a hitherto largely unexplored primary 
document for research. The aim is to further our knowledge about the economic 
contribution made by colonial women from 1817 to 1820 by demonstrating that many 
women contributed to the commercial development of colonial Sydney through their 
business activities.
2.5 Summary and Implications
This review found a considerable degree of disharmony and contradictory opinion among 
historians and colonial observers regarding the part that colonial women played in the
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economic and commercial growth of the colony. The literature reviewed in section 2.2 
placed valued economic activity in the private sphere, and maintained a gendered 
segregation of work such that women’s work was excluded and of no economic value. The 
second area of the literature (section 2.3) recognised the economic value of women’s work, 
yet still maintained the public/private sphere split situating women’s work in the private 
and subordinating it to work carried on in the public (commercial activity). The final group 
of authors (section 2.4) acknowledged that the boundaries between the public and private 
spheres were fluid, leaving room to ‘see’ women as occupying both spheres. Consequently, 
they recognised (as historically important) the economic value of women working in the 
public sphere in addition to those in the private.
Daniels (1998:224) points out that some authors argued that not only were the skills 
of convict women underestimated (Oxley, 1996) but so too was the value and range of their 
work (Robinson, 1985, 1988), and the success of women in performing it (Perrott, 1983). 
The convict woman was represented variously as a happy wife and mother, a whore, or an 
abandoned wife (Daniels, 1998:2), and few ex-convict women became employers, though a 
number helped husbands run small businesses (p.228).
Two different and confusing perceptions of convict women emerge. They could be 
represented as women who were sexually exploited and subject to a double standard of 
morality, economically and legally vulnerable and denied full participation in society, 
except through men. Or they could be represented as women who had new opportunities 
opened up to them in the colony, in a society which was ‘upwardly mobile’ through 
marriage and employment (Daniels, 1998:29). Perhaps both representations are true: some 
colonial women achieved success in spite of their vulnerability.
Evaluation of the Bank of New South Wales records should help provide answers to 
the questions this literature review raises. In particular, answers to the following questions 
seem likely to be forthcoming: were colonial women involved more extensively in business 
than the existing literature suggests? Was there a further dimension to the lives of those 
colonial women who possessed entrepreneurial skills, initiative and determination? The 
findings from this study will add to existing knowledge of accounting and commercial 
practices as they related to women in colonial Sydney. They will enhance our 
understanding of the important role women played in our early business and economic 
history.
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CHAPTER 3
THE FIRST RECORDS OF THE BANK OF NEW SOUTH
WALES
Banks are by far the most important o f all our commercial 
establishments. They are the fountains of our currency, the 
depositories o f our capital, and at once the wheels and pillars 
of our trade. Business to any great extent could not be carried 
on without them......1
3.1 Introduction
The literature review in Chapter 2 revealed that little primary research has been done on 
colonial women in commerce. Most historians had a partial view of women only and 
omitted to find evidence of the ‘fuller’ role women might have had in the colony. They 
presumed women were occupied generally in domestic activity and thus did not look any 
further. This ‘biased’ view of the role of colonial women increases the importance of 
analyzing the first records of the Bank of New South Wales for evidence of female 
involvement in business and commercial activity.
The first ledger and the minute books of the Bank of New South Wales are original 
source documents. They supply a mechanism for analysis. Would female businesswomen 
in colonial Sydney during 1817 to 1820 reasonably be expected (and permitted) to have 
used the banking services of the only formal bank? The reputation of colonial working 
women was poor; upper-class colonial women did not work outside the home and those 
few women in business were either ex-convicts or convict wives. If these colonial 
businesswomen did use the services of the Bank of New South Wales their names would 
appear in the ledger or minute books. These surviving bank records thus provide a unique 
opportunity to seek information about whether there were any such women, and their
1 From T. Joplin, An Essay on the General Principles and Present Practice of Banking in England and 
Scotland, London, Baldwin, Cradock and Joy and J. Ridgway, 1827, in Capie, F.H., History of Banking, 
William Pickering, London, 1993, p.105.
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occupations and activities. This chapter describes the ledger and the accompanying minute 
books and illustrates how analysis proceeded in Chapters 4 and 5.
First, it is useful to look briefly at the background to the establishment of the bank, 
and to the bank’s method of operation. This knowledge will help to explain the structure, 
organisation and format of the ledger and minute books which were the primary source 
material for the study.
Section 3.2 briefly explains how the Bank of New South Wales came into existence 
in 1817, outlines aspects of its formation and establishment, and gives an overview of how 
the Bank operated. Section 3.3 describes the Directors’ minute books and the process of 
Board of Directors’ meetings. Section 3.4 illustrates the ledger. The chapter concludes with 
a discussion in Section 3.5 explaining how the ledger facilitates analysis of transactions and 
other entries involving women.
3.2 The Bank of New South Wales
The Bank of New South Wales opened officially for business on Tuesday, April 8 1817 at 
10 a.m. Governor Macquarie had attempted to establish a bank almost from his arrival in 
the colony in late 1809. Although not formally briefed on the monetary problems in the 
colony, he was aware of them when he arrived, and had already started thinking about the 
possibility of a bank.2 What Macquarie found was that ‘currency’ consisted of a makeshift 
conglomerate of barter, promissory notes and bills, store receipts and bills on the British 
Treasury. Macquarie wrote to Lord Castlereagh in 1810 recommending the establishment 
of ‘The New South Wales Loan Bank’3, a radical scheme for a government bank, but his 
proposal was rejected firmly on the vague grounds that ‘there were many objections’.4
Macquarie believed a bank would bring the colony more real benefit than any other 
public measure taken hitherto, although Butlin (1953:138) contended that Macquarie 
attached more importance to the bank than it warranted. Macquarie regarded the foundation 
of the bank as his greatest financial achievement (Butlin, 1953:75). Even Commissioner
2 Macquarie received a letter from Thomas William Plummer, a London shipowner who had contacts in the 
colony, describing the monetary problems there (Holder, 1970:6).
3 Historical Records of Australia 1, 7, p.265: to Castlereagh, 30 April 1810.
4 Historical Records of Australia 1, 7, pp.365-7: from Liverpool, 26 July 1811, and Butlin (1953:7). No 
reasons for the objections were advanced.
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Bigge, in his report on the administration of the colony, wrote, perhaps grudgingly, that the 
establishment of the Bank of New South Wales ‘greatly added to the facility of commercial 
transactions within the colony’, and that the bank eased the difficult currency problems 
which existed because the bank’s notes offered a convenient circulating medium.5 Bigge 
also noted that the bank enabled the poorer classes of settlers to save for the future, because 
they could bank the store receipts they received for grain and wheat and then draw only a 
portion of the total amount of the receipts.
However, Butlin (1953:138-9) maintained that the bank’s notes did not supersede 
‘currency’ and that operations of the bank were only on a small scale. He contended that 
the real significance of the bank was in the fact that the colony had developed economically 
to the point where it could support a normal banking institution, and that the wealthy 
entrepreneurs who formed the bank were confident it would succeed. Macquarie had 
arrived at a penal colony; when he left it was on the way to becoming a free-market 
capitalist economy (Butlin, 1953:139). The Bank of New South Wales thus holds an 
important place in Australian economic history, and the presence of female names in the 
first records of the bank is important and surprising, given the subservient role women had 
in colonial society.
Sections 3.2.1 and 3.2.2 will show briefly the process by which the bank was 
formed and the procedures which were instituted for the bank’s operation. This knowledge 
is helpful because it gives a clear insight to colonial society and how convicts and ex­
convicts were perceived. It therefore ‘sets the scene’ and provides a backdrop for including 
colonial women in the banking experience.
3.2.1 Formation and Establishment of the Bank
Macquarie convened a meeting of a select group6 of the colony’s magistrates and 
merchants on 20 November 1816 to discuss currency difficulties. At another meeting two 
days later it was decided to establish a bank (Holder, 1970:11). Several additional meetings 
followed, among them a public meeting held on 5 December 1816 to establish a bank and
5 Bigge Report on the State of Agriculture and Trade in the Colony of New South Wales, 1966, pp. 65-6.
6 J. Wylde, D. Wentworth, A. Riley, S. Lord, R. Campbell Snr., C. Hook, J. O’Connor, W. Browne,
T. MacVitie, R. Brooks, J. Birnie, R. Jones, R. Jenkins and J.T. Campbell.
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to invite those who were interested in becoming subscribers to attend (Holder, 1970:14). 
There were no women recorded as present at this or any other meeting, despite the fact that 
eight women became subscribers during the period of the first ledger. It is unlikely that they 
would have been present but unrecorded, as proceedings seem to have been conducted very 
formally. Certainly, there were no women recorded as taking part in discussion during any 
meetings. Those present at the public meeting were told that Governor Macquarie’s 
permission had been granted and subscription papers were handed about and signed by 
several present.7 Authorised capital of £20,000 was proposed, divided into 200 shares of 
£100 each. This was approved subsequently in the rules.8 The shares were transferable by 
assignment or otherwise ‘in due course of law’. This latter rule was very important because 
colonial society was very transient by 1817. Also although material wealth was being 
acquired rapidly by some traders, considerable risk was involved in many of their ventures. 
War, privateering, geography and physical hardship often meant that the likelihood of 
suffering losses or worse, bankruptcy, was always high (Holder, 1970:22). As a result, 
some shareholders used this rule to dispose of shares when they needed funds. Even finding 
ready cash for the initial subscription was a problem for some subscribers.
On 7 February 1817, the 50 rules and regulations prepared by a committee elected 
earlier were submitted to a general meeting of subscribers for approval and adoption 9 All 
were carried unanimously except for rule number seven (carried on a division), which 
stated that subscribers had to be ‘absolutely and unconditionally free’ to be eligible as 
directors.10 The contesting of this rule illustrates the (probably quite justifiable) distrust felt 
among free colonialists for convicts. That the rule was only carried on a division also 
indicates there were some subscribers who did not meet its requirements (for example 
Edward Eagar and George Howe.) Women were not mentioned anywhere in the 50 rules 
and regulations. The possibility of them becoming subscribers and voting at general 
meetings was presumably not considered by the committee.
7 William Roberts, husband of Jane, one of eight female ledger account holders, was one of the signatories.
8 Rule No. 2, Rules and Regulations of the Bank of New South Wales.
9 On 18 December 1816, a general meeting of subscribers elected a committee to frame regulations for the 
management of the bank.
10 Directors’ Minute Book 1, 7 February 1817.
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Also at this meeting, seven directors were elected by ballot and John T. Campbell, 
the governor’s secretary, was voted president. 11 An emancipist, William Redfern, was 
elected a director. Thomas Wylde was elected as the bank’s solicitor. Mrs. Mary Reibey’s 
house in Macquarie Place was chosen as bank premises and a two year lease for £150 per 
annum was taken on it.
Butlin (1953:130) commented that while Macquarie was careful not to involve 
government funds in the formation of the bank, it might as well have been a government 
bank because so many government officials took part in its formation. His own secretary 
became president and the Judge-Advocate’s father (Thomas Wylde) became the bank’s 
solicitor.
On 12 February 1817 the board met for the first time, to approve a memorial to be 
presented to Macquarie requesting a charter of incorporation as a joint-stock company. The 
board felt it was important for the bank to have limited liability status because it would 
have more chance of success as subscribers would feel secure. Limited liability however, 
was obtainable only by royal charter or special act. Macquarie was not certain he had the 
authority to grant such a charter but John Wylde, the Judge-Advocate, convinced him it was 
an ‘implied’ authority and so he granted the charter. Subsequently it was rendered invalid. 
Bathurst, in England, stated that Macquarie had no power to grant a charter, and was to 
inform the proprietors they operated on the principles of an unlimited liability partnership 
(Butlin, 1953:116). Macquarie ignored this instruction. So, it is interesting to conjecture 
whether any proprietors were aware of their potential liability. Certainly Macquarie’s 
secretary (bank president J.T. Campbell) would have known. There was no mention of 
Bathurst’s decision in minute book one. Either it was not discussed at board level, or the 
other directors did not know (or any discussion was not recorded in minutes).
3.2.2 How the Bank Operated
The Board of Directors resolved to meet every Tuesday and applications for discounts, 
loans, and advances on deposits of plate or bullion, would only be considered on that day. 
Rule 20 stated that three directors and the president would constitute a board for the 
purposes of meetings. Two directors were to attend daily from 11am to 1pm to transact
11 Directors were D ’Arcy Wentworth, John Harris, Robert Jenkins, Thomas Wylde, Alexander Riley, John T. 
Campbell and William Redfern.
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ordinary business. The law solicitor (Thomas Wylde) examined applications for loans and 
drew up security documents (Holder, 1970:36).
The major lending activity of the bank was the discounting of bills of exchange. In 
order for a bill to be discounted, it had to bear the names of drawer, acceptor and payee and 
no note or bill would be discounted unless the presenter signed his name himself. There 
had obviously been problems establishing proper ownership of bills and notes.
Section 3.3 describes the two minute books: minute book one covering the period 
22 November 1816 to 21 July 1819; and minute book two covering the period 27 July 1819 
to 30 June 1820. Minute book two extends as far as 21 September 1824 but for the purpose 
of this analysis, because the first ledger only encompasses the period up to 30 June 1820, 
examination of the second minute book will be restricted to that period.
3.3 The Minute Books
The first official record of the Bank of New South Wales was the transcript of the meeting 
held on 22 November 1816. These were the first minutes recorded in directors’ minute 
book one. The two minute books provide a detailed account of all the weekly and special 
meetings of the Board of Directors and of the periodic general meetings of those who had 
subscribed and paid for shares in the bank. These shareholders were initially referred to as 
‘subscribers’ in the minutes but later as ‘proprietors’ (so named in the Rules and 
Regulations).13 General meetings of proprietors were held every six months to ‘approve the 
accounts’ for the half-year, as per rule 26. This rule stated that the books of the bank were 
to be balanced on 30 June and 31 December each year, and a statement of the balance be 
submitted to the proprietors in general meeting. General meetings of proprietors were held 
at other times for the purposes of electing directors (two of whom were to retire annually 
according to rule nine), or to appoint new staff or discuss new by-laws. Occasionally, 
general meetings were held at the request of proprietors.14 No women attended any 
meetings of proprietors during the period covered by the first ledger, 8 April 1817 to 30
12 Directors’ Minute Book 1, 6 May 1817.
13 From 30 December 1818, general meetings were described as ‘Court of Proprietors’.
14 For example, on 17 November 1819, a number of proprietors requested a general meeting to discuss certain 
rules and regulations concerning ‘Indorsers, Indorsements and discount o f bills presented for discount’. The 
directors were at times rejecting as many bills for discount as they were approving.
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June 1820. Were they not permitted, or would it have been unseemly? There seems to have 
been an unwritten law that women would take no part in the formation of the bank. This 
would not have been totally unexpected, given women’s role in society at the time. It would 
have been quite remarkable for a woman, even one of consequence, to have been involved 
in the formation of a bank. This makes the findings of female names in the first records 
significant — women were allowed no part in the bank’s formation but were permitted to 
use the bank services (and become shareholders).
The minute books are physically dissimilar. The second minute book is quite 
different in appearance and is larger and wider than the first. Minute book two is the same 
size as the first ledger, which indicates it might originally have been designed as an account 
book. (For a complete and detailed description of the physical characteristics of the minute 
books refer to Appendix G.) There is a uniform format for records of the meetings in both 
minute books but sometimes the writing is hard to decipher when there is a change of 
minute taker. This is especially so in minute book two, when it is possible George Reibey 
was the note-taker.
The general state of both minute books is very good. They are still in their original 
binding. In minute book one the early pages are faded but there is no brittleness or 
‘crinkling’. In both minute books the paper is thick parchment-type of very good quality 
and very strong. Because of this there are no tears or pieces missing. Minute book two has 
less damage than minute book one and there is much less of a fading ink problem. In 
minute book one the edges of the pages are stained, perhaps dirty, and faded and there are 
some ink ‘splotches’ on occasion.
Many of the earlier passages are hard to decipher due to faded ink, but generally the 
script is legible. This means there are very few problems in reading transcripts of meetings. 
In both books mistakes are crossed through rather than erased. Some of the spelling is 
obscure initially and some abbreviations (for example, ‘&’) are used. There is inconsistency 
with regard to the use of titles of address, with some persons being referred to as ‘Mr.’, 
some as ‘Esquire’, and some by their first initial and surname, or by their full first and 
second names. This makes it difficult sometimes to assess whether a name refers to a male 
or female, especially with the exaggerated ‘flourish’ added to ‘Mr.’, so that it looks like 
‘Mrs.’. All note-takers employ a range of abbreviations for names and misspelling is 
common, consistent with general practice in the colony, (for example, Thomas
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Macvitie/McVitie, and Reiby/Reibey). Name abbreviations on occasion are also confusing, 
especially if the script is faint.
Women are described differently from men in the minute books. They are identified 
either by use of the title ‘Mrs.’, or by the presence of an obviously female first name. Mary 
Reibey is a possible exception. Generally she is referred to as ‘Mrs Mary Reibey’ or ‘Mary 
Reibey’, but on 28 October 1817, she is referred to as ‘M. Reibey’. Other references simply 
to ‘Reibey’ are assumed to be references to Mary’s sons George or Thomas, both of whom 
had accounts in the ledger. There is one reference to a ‘Miss’ in minute book two. This 
minute book contained more references to women than minute book one. If the number of 
women in business increased with the passage of time (as Robinson, 1988 and Perrott, 1983 
suggest), then this would be an expected natural result as the bank grew in size and 
reputation and the number of customers rose. However, if Alford’s (1984) argument that 
the number of women in business decreased over time is accepted, then an increase in 
references to women in minute book two is not explained.
Appendix E presents a reproduction from minute book two of minutes for bank 
board day and general meeting of proprietors, 17 August 1819.15
3.4 The First Ledger
The ledger contains 158 deposit accounts. As well as individual deposit accounts, there are 
some accounts for merchants, such as ‘Berry and Wollstonecraff and ‘Bostock and 
McQueen’, and for philanthropic or charity funds, such as the ‘Charity Fund Committee’ 
and the ‘Sydney Charitable Institution’. There is no government deposit account in the 
ledger although there is a Police Fund account of which D’Arcy Wentworth, the 
Superintendent of Police, was treasurer. This fund was used as a kind of ‘consolidated 
revenue’ fund, out of which payments for construction and maintenance of roads and 
buildings were made (Holder, 1970:43). This account was not opened until 1820. Before 
that, these payments were made from D’Arcy Wentworth’s personal account, which 
explains the large number of transactions it contains.
The ledger also contains the bank’s own accounts for recording the expenses and 
revenue of bank operations and for the compilation of the profit and loss account and the 
balance sheet. Expenses include staff salaries, rent payments to Mary Reibey and stationery
15 Punctuation, spelling, grammar and layout as per original, has been strictly adhered to.
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costs. Revenues include interest on mortgages and loans, and discounts on bills. Asset 
accounts include ‘Office Goods and Furniture’, ‘Mortgages’, ‘Bills of Exchange Falling 
Due’ and ‘Bank Notes and Tokens’. Deposit accounts are included as liabilities on the 
bank’s part, which accords with double-entry accounting procedures. The ‘List of 
Aggregate Balances’ is how the balance sheet is described. A complete list of subscribers 
and the number of shares each held was produced as part of the balancing process every 
half-year, together with a list of deposit accounts and balances. These lists are very useful 
in helping to identify female shareholders and female deposit account holders.
The last entries in the ledger were made on 30 June 1820.16 Also on that date, the 
accounts were balanced and balances transferred to the second ledger of the bank, ‘Ledger 
B’. This could have been the ‘Patent ledger and Alphabet, Ruled to Pattern and bound in 
rough calf, 18" long, 13" wide, 800 folio’, part of a stationery order placed with a London 
agent (Messrs Bazett, Farquhar, Crawford & Co., Merchants, London) by the bank’s 
president (J.T. Campbell), in May 1818. 1' The stationery order arrived, so if the ledger was 
included (there is no further reference to it) and was of those dimensions, it could have 
been the bank’s second ledger, ‘Ledger B’.
The first ledger is in bound form and is still in its original binding. (For a complete 
physical description, refer to Appendix G.) The general state of the ledger is quite good but 
some pages are tom, especially those at the back of the ledger and there is some evidence of 
fading and smudging. Some pages are stained and dirty in parts and some pages have 
broken away from the binding. But there is no evidence of tampering or to suggest that the 
accounts of the bank had been audited during this period. There are no ‘ticks and crosses’, 
although occasionally there are pencil calculations in the margins, probably made as part of 
the balancing process.
While many of the earlier (1817) entries are faint and difficult to decipher, the later 
entries are very clear, probably due to the change of bookkeepers from Edward Hall to 
Francis Williams in March 1818.18 The latter had much firmer, more legible and neater 
handwriting.
1(1 William Walker, Robert Campbell Jnr., John McQueen, Robert Jenkins and Michael Robinson are some 
of the account holders who made deposits and payments on 30 June 1820.
17 Directors’ Minute Book 1, 19 May, 1818.
18 Directors’ Minute Book 1, 31 March 1818.
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The entries in the left-hand side of the ledger represent payments or withdrawals, 
and against each payment or withdrawal is the payee’s name. Generally only surnames 
were entered. An exception was if the account holder’s wife made a withdrawal; her 
surname or first letter of her surname was then prefixed by ‘Mrs.’ (eg Mrs. H. for Mrs. 
Harris). Occasionally ‘wife’ was used instead of her name. If the account holder made a 
withdrawal, sometimes ‘self’ or occasionally ‘myself was written in the ‘payee’ column, or 
surname or initials. Appendix D is a reproduction of a ledger account for Michael 
Robinson. It illustrates a payment to a female (Mrs. Green), and shows two different forms 
of personal withdrawals.19
With this format, it is easy to trace the ledger entries for women because their 
names are almost always — there are two possible exceptions — prefixed by their title, either 
‘Mrs.’ or ‘Miss’, or by their first name, distinguishable as a woman’s name. In those days it 
was uncommon for women to be referred to by their surname only, in contrast to men.
90Thus, the lack of a title in a ledger entry means it is more likely to refer to a woman.
One of the exceptions noted in the ledger is where a transfer was made from one 
account (‘Joseph Wyatt’) to a woman’s account (‘Mary Donovan’) and the entry for the 
payee was simply written as ‘Donovan’. That this entry was made in this manner is curious 
when the other entries for transactions involving women have used a title or a first name. 
The mode of this entry raises the question of whether there were more entries for 
transactions involving women than those identified. It could be an indication that ‘Mary 
Donovan’ was not seen as having a ‘good character’, so the entry without a first name or 
title was a deliberate insult. The second possible exception was a payment to ‘Plowright’. 
This could refer to Mary Plowright, hotel licensee. She was a single woman and unless she 
had a son or brother or there was another person of that name in the colony, the payment 
would have been to her. Her hotel was infamous and she was refused a license renewal in
911820. So again, as with Mary Donovan, the lack of a title might have been deliberate.
14 Folio 13, Bank of New South Wales ledger. Spelling and layout have been strictly adhered to from the 
original. The exception is the use of ‘zeros’ for nil amounts, whereas in the original, ‘ditto’ signs or ‘full- 
stops’ were used.
20 Female payees’ names were able to be cross-referenced, in most instances, to archival records.
21 Mary Plowright’s hotel was described by Commissioner Bigge as ‘distinguished for the encouragement of 
debauchery and profligacy of the worst kind’ (Bigge Report on the Judicial Establishments of NSW and VDL, 
1966:66).
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This could indicate there were other women, similarly regarded, who might have received 
payments but were given no ‘title’, and thus, were not identified as female payees.
The first names and surnames of all deposit account holders are used as account 
headings. Therefore the eight ledger accounts belonging to women are identified by their 
first names, all women’s names. There is no prefix ‘Miss’ or ‘Mrs.’ before their names. 
This is interesting given that payees were written as ‘Mrs.’. Did this mean that deposit 
account holders were classed differently, or was it simply expedient to just write their 
names?
3.5 Summary and Conclusions
The banking records for the first three years of the Bank of New South Wales are important 
historical accounting and banking artefacts. They provide valuable insight to colonial 
accounting and commercial practices in the period 1817-1820. The preceding sections 3.3 
and 3.4 demonstrate that the task of identifying transactions and other entries in the minute 
books and the ledger is relatively simple because of the use of the title ‘Mrs.’ and/or the use 
of an obviously female first name. There are a number of instances where women are 
mentioned, in both the minute books and the ledger. The transactions and other entries 
concerning women were examined to ascertain what the transactions were for, whether the 
women concerned were in business, and if so, with whom, and in what capacity. That the 
banking records are in such good condition facilitated the search task.
The first records of Bank of New South Wales provide a view of colonial banking 
experience and thus, by revealing the names of female customers of the bank, draw 
attention to women who were in business. Further archival research supplies details of the 
business interests. The ledger and the minute books are thus an important first step in 
researching the extent of colonial women’s involvement in commercial activity.
46
CHAPTER 4
THE MINUTE BOOKS OF THE BANK OF NEW SOUTH
WALES
4.1 Introduction
It can be assumed from Chapter 3 that transactions and other entries referring to women in 
the ledger and minute books can be identified readily by the use of female first names or 
titles. The ability to identify women is an essential step in scrutinising the Bank of New 
South Wales’ first recorded transactions.
Examination of the two minute books reveals there were eight female shareholders, 
three applications for loans by females, and one bill discounted by a female. This chapter 
discusses the data emerging from the analysis. It is clear from the minutes that gender and 
social standing played an important part in decisions made by the directors of the bank, and 
this theme will be explored. Section 4.2 presents the findings from the first and second 
minute books. Section 4.3 summarises the chapter.
4.2 The Minute Books
The two minute books are not discussed separately because one book follows on from the 
other and the structure of the second book is the same as the first. There are three types of 
transactions recorded in the minute books: discounting bills of exchange and promissory 
notes (the most important lending activity of the bank), consideration of loan applications, 
and requests for the purchase of bank shares. The minutes were examined for mention of 
female participation in these actions. Section 4.2.1 deals with bills of exchange, Section
4.2.2 addresses loan applications from women, and Section 4.2.3 discusses applications 
made by women for bank shares.
The only reference to women, apart from the three transaction types outlined, is to 
Mary Reibey and the negotiations that took place to rent her house for bank premises. Her 
name also appears regularly when she submits her account for rent, £37-10-0 per quarter. It 
also appears when she unsuccessfully offers to sell her house to the bank on 3 August 1819
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for £2,000. The Board declined because it considered the bank was not in a sufficiently 
strong position financially to purchase the premises.
4.2.1 Bills of Exchange and Promissory Notes
The only woman to present bills of exchange or promissory notes for discounting during 
the period covered by this study was Mary Reibey. She presented two promissory notes and 
one bill for discount, as follows:
28-10-1817 M. Reibey Moore to Reiby £20.00.00
16-02-1819 Mary Reibey Laurie on Armytage £110.06.00
20-04-1819 Mary Reibey Hunt to Eagar £56.10.03
The bill of exchange is differentiated from promissory notes by the description 
‘Laurie on Armytage’ (Booker and Craig, 2000b:7). This meant the debt was from  
Armytage to Laurie. In the two promissory note transactions, the debt was due to ‘Reiby’ 
and ‘Eagar’. The bill and the promissory note on 20 April 1819 were for what would have 
been significant sums of money at that time. They give some indication of size of Reibey’s 
business activity.
The next woman to present a bill for discount was Sarah Hazard, on 26 September 
1820, but that is outside the period under review.
Reibey is neither a drawer nor acceptor of any bill during the relevant period. This 
means she was not the debtor or the original creditor. Bills were drawn up by the provider 
of a commodity (the ‘drawer’), and ‘accepted’ by the debtor when the latter signed it. The 
drawer could then hold the bill until maturity when the debtor would pay, endorse the bill 
to a creditor, or present the bill to the bank for discounting (Booker and Craig, 2000b:6). 
The minutes record the names of the drawer, the payee and the endorser, so Reibey appears 
as ‘endorser’ in all three bills she presented for discounting.
When Reibey presented the first bill, her name was entered as ‘M. Reibey’. But, for 
the second and third bills, it was entered as ‘Mary Reibey’. There are other occasions when 
the name ‘Reibey’ occurs in a bill transaction — although this presumably refers to Mary’s 
sons George or Thomas. For the three bills Mary presented, her name was clearly 
differentiated.
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Other than Mary Reibey, it is not obvious that any women presented bills for 
discount, or were themselves listed as drawers or acceptors of bills. This might have been 
because of the requirement that all bills and notes had to be signed by all parties before they 
could be discounted. Many women in the colony were illiterate. Perhaps it could be 
accounted for by the patriarchal nature of colonial society which excluded women from 
such business practices. Also, shortly after the bank opened the directors formed some 
internal rules for discounting. Persons presenting bills had to be ‘sufficiently known’ to at 
least one of the directors, and ‘free’.1 2 These requirements might have precluded some 
convict women from using bills and notes as a means of exchange.
The total number of bills and notes discounted between 1817 and 1820 (inclusive) 
was 2,715, so Reibey’s three bills represent only 0.0011% of the total (Holder, 1970:46).
4.2.2 Mortgage Loan Applications
The first mention of women occurs in the minutes of Tuesday, 27 May 1817, when Mary 
Collits is recorded as applying for a loan of £25, on security of a land grant of 70 acres. 
Mary was granted the loan ‘on said security being joined therein by her husband, Pierce 
Collits’.3 Pierce arrived in December 1801 on the Minorca, with a 14 year sentence.4 Mary 
came free at the same time. Pierce was conditionally pardoned in 1811, and was made chief 
constable at Evan in 1815.5 He was a pioneer settler and innkeeper.6 7Despite the fact that 
Mary had come free, and Pierce was an ex-convict, she was still unable to obtain a loan in 
her own right. Even the entry in the ‘Mortgage’ account in the ledger is in her husband’s
n
name, as is the repayment when it is made.
1 Minute Book 1, 15 April 1817.
2 Mary Collits received the land grant on 1 July 1803 (Colonial Secretary’s Correspondence, 1 July 1803, 
Fiche 3268, 9/2731, p. 132).
3 Directors’ Minute Book 1, 27 May 1817.
4 Convict Indents, CY560.
5 Australian Dictionary of Biography 1, pp.240-241.
6 Index to Colonial Secretary’s Correspondence, p.984.
7 Folios 463 and 464, Bank of New South Wales ledger, 2 July 1817, 23 May 1818 and 3 July 1818.
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Another woman, Charlotte Wairs, is recorded as applying for a £20 loan jointly with 
John Mittens on 2 September 1817. The loan was approved immediately, and the entry in 
the ledger, although faint, appears to record both names. However, when the loan was 
repaid on 9 September 1818, the ledger record only shows the name ‘Mittens’.8
Mary Reibey is the only other woman recorded as applying for a loan in her own 
right during the period under review: for £500 on security of bank premises, on 16 February 
1820. Mary’s application was refused because the board found that the bank had already 
advanced loans to the full amount of its entitlement by the charter.9
The next loan application from a woman, by Mary Plowright, was on 26 September 
1820, for £200. Although this date is outside the period covered by this study, the fate of 
the application is of interest because it was also refused, with no reason given other than the 
comment ‘the Board declines’.10 Another application for a loan made on the same day, 
from T. McGrath’ (presumably a male, given no title or first name), for £50, was also 
refused. This could suggest either that there was no gender-based significance in the 
board’s refusal for Plowright’s loan, or that Plowright was declined on gender grounds and 
McGrath for other reasons. Shortage of funds was not given by the board as a reason for 
refusal of the loans. Mary Plowright (ex Indispensable, 1809) operated a hotel (Speed the 
Plough) which was among those distinguished by Commissioner Bigge as being a house 
‘for the encouragement of debauchery and profligacy of the worst kind’. Mary was refused 
a liquor licence on 29 January 1820.11 So while she would no doubt have been known to 
the directors of the bank, it would have been because of her infamy. This, along with the 
fact that she was a single woman, might have influenced their decision.
In summary, then, between 8 April 1817 to 30 June 1820, only three women applied 
for loans, out of a total of 68 mortgages granted (Holder, 1970:47). Mary Collits’ 
application, like Mary Reibey’s, might also have been refused but for her husband Pierce. 
Her application is evidence that women were not granted loans in their own right, and
8 Folios 463 and 464, Bank of New South Wales ledger, 8 September 1817 and 9 September 1818.
9 Directors’ Minute Book 2, 16 February 1820.
10 Directors’ Minute Book 2, 26 September 1820.
I! Bigge Report on the Judicial Establishments of N.S.W. and V.D.L., p.66.
12 J. Bonwick Transcripts, Box 12, p.267.
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suggests Charlotte Wairs’ application was probably approved without comment because 
she applied jointly with a male. Had Charlotte Wairs applied in her own right, one suspects 
she might have been refused. The two loans approved partially to women represent only 
3% of total mortgage loans granted (68) during the period of the first ledger.
Governor Macquarie was not in favour of granting land to women, especially single 
women (Alford, 1984:64,75). As most loans were granted on security of land, this could 
account for the small number of women applying for loans. In addition, as Macquarie 
clearly did not favour women, the directors, (with Macquarie’s secretary, J.T. Campbell, as 
President), might have been simply following his example.
4.2.3 Applications for Bank Shares
At 31 December 1817, after the bank had been operating for almost nine months, there was 
one female shareholder, Margaret Campbell. Her £100 share was paid to £75, three calls of 
£25 having been made. The total shareholdings at that date were £3,625.13 Her £75 share 
therefore represented 2.07% of the paid-up capital. By 30 June 1820, there were eight 
female shareholders in the bank, having a total of 21 shares, all fully paid. The female 
shareholders and their shareholdings were as follows in Table 4.1:
Table 4.1: Female Shareholders at 30 June 1820
Margaret Campbell 5 shares Jemima Eagar 1 share
Rachael Moore 5 shares Mary Ann Underwood 1 share
Elizabeth Macquarie 5 shares Jane Roberts 1 share
Alexandrina Sinclair Jones 2 shares Ann Jones 1 share
Thus female shareholdings were reflected in the financial statements from the start 
of the bank’s operations. In only one reporting period, year ended 31 December 1818, were 
there no female shareholders -  Margaret Campbell had transferred her share to her 
husband. But six months later, Elizabeth Macquarie purchased three shares and women 
were represented again, and continued to be so for the period under review (and further). 
By 31 December 1819, there were four female shareholders: Elizabeth Macquarie, Rachael 
Moore, Jane Roberts and Jemima Eager. The total number of shareholders was 53.
13 Folio 101, Bank of New South Wales ledger, 31 December 1817.
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Therefore, the proportion of total female shareholders to total shareholders was 
approximately 7.5%. At 30 June 1820, when the number of female shareholders had 
doubled to eight, the total number of shareholders was 56, the proportion of total female 
shareholding likewise almost doubling, to 14.3%. This was a large increase for a relatively 
short period. Not only was the number of shares and value of the female shareholding 
increasing, as discussed below, the number of female shareholders was also. As we will see 
in the next chapter, this contrasts with the findings from the ledger, where both the number 
and value of female deposit accounts is insignificant.
The total value of the eight women’s shareholding at 30 June 1820 was £2,100 (21 
shares at £100), of a total shareholding of £12,500,14 representing 16.8% of total paid-up 
capital at 30 June 1820. At 31 December 1819, six months earlier, the proportion of female 
shareholding was 9.22%.15 Not only had the number of female shareholders grown, but 
superficially at least, they held quite a powerful position in regard to the bank’s operations. 
This was not so much because of their number, but the size of their shareholdings. It was 
the number of shares held that dictated a shareholder’s voting power.
Under the rules and regulations, one share gave one vote: two shares, two votes. 
However, after that, voting rights were on a sliding scale. Four shares gave three votes, 
seven shares gave four votes and ten or more, five votes.16 There was some discussion 
regarding changing the rule to ‘one share, one vote’ at the board meeting on 18 May 1819. 
The directors resolved to refer the issue to a general meeting of proprietors, but nothing 
seems to have come of it. There is a pencilled notation in the margin of the 18 May minutes 
that it was ‘never resolved’. The next meeting of the proprietors, on 21 July 1819, was 
primarily for the purpose of approving the half-yearly accounts and presenting the 
President’s report. Also to be decided was the issue of allowing a female a proxy vote, as 
well as other bank business. The question of ‘one share, one vote’ does not seem to have 
even been raised, as there is no mention of it in the minutes for that meeting.
The ability of male shareholders to increase their voting power by using a female 
proxy vote might be the reason for the rapid increase in the number of female shareholders. 
It could also be due in part to increased confidence in the bank’s success, as time passed.
14 Folio 418, Bank of New South Wales ledger, 30 June 1820.
|S At 31 December 1819, total female shareholding £1,000 / total shareholding £10,850 = 9.22%.
16 Rule No. 15, Rules and Regulations of the Bank of New South Wales.
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However, this is probably more likely to have encouraged more male shareholders than 
female shareholders, given that colonial women were fewer in number than men and were 
not regarded as equal partners.
Each female shareholder’s share acquisition will be discussed separately because 
although the motivation for the share purchases seems to have been consistent for most, the 
circumstances differed for each woman and some have quite a story behind them.
Margaret Campbell
The first female shareholder of the bank was Margaret Campbell. The minutes of 8 
September 1818 record the transfer of her share stock to Robert Campbell Junior, her 
husband. The original purchase of the share by Margaret is unnoted in the minutes, but 
folio 101 in the ledger, ‘Bank Subscriptions as at 31 December 1817’, shows Margaret 
Campbell as having paid £75 (all three £25 calls) on one £100 share. Three calls were made 
during the bank’s first year, the third call being made ‘on or before 7 December 1817’, so 
sometime during that first year, Margaret purchased a share. At the time, her husband was 
an employee of the bank and hence not permitted to own shares. Insofar as the bank 
qualified as a public company, given the legal complexities and rejection of the bank’s 
charter by the U.K. government, Margaret Campbell became the first woman to hold shares 
in a public corporation in Australia. The shareholders, directors and Governor Macquarie 
regarded the bank as a public company, but the British government insisted it was an 
unlimited liability partnership.
Robert Campbell Junior resigned from the bank on 6 January 1818, ‘as from 8 
April’ 1818.18 The directors refused to discount a bill for him on 23 December 1817, on the 
grounds that it was ‘in principle rejected’ because he was the bank’s accountant.19 Rule 46 
precluded officers of the bank from carrying on any other business. Campbell was probably 
not adhering to that rule. His resignation might have occurred because it became impossible 
for him to continue his other business interests while accountant to the bank. It is of interest 
that Campbell opened his ledger account on 1 November 1817, while still accountant.20
17 Directors’ Minute Book 1, 25 November 1817.
18 Directors’ Minute Book 1, 6 January 1818.
,l) Directors’ Minute Book 1, 23 December 1817.
20 Folio 51, Bank of New South Wales ledger, 1 November 1817.
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Margaret Campbell (nee Murrill) was born in the colony in 1795, so in 1817, when 
she became a shareholder, she was just 22 years old. Margaret and Robert Campbell were 
married on 12 July 1812, under a licence granted by Governor Macquarie. Little is known 
about Margaret but her husband was a prominent and wealthy merchant. He was the 
nephew of Robert Campbell Senior and had ventured out to the colony at his uncle’s 
urging.22 Campbell engaged in occasional commercial speculations while working for his 
uncle, and in 1810 asserted that he had accumulated £1,000 ‘by speculations in trade and by 
fair dealings in the colony’. In 1811 his uncle’s influence secured him the official post of 
Assistant Naval Officer, which gave him the opportunity not only of adding to his income 
but also of supporting and extending his credit in the colony. He was said to possess a 
lively ingenuity and was exceedingly enterprising. His uncle was shocked to find on his 
return from England in 1815, that his nephew whom he had left ‘a mere clerk in his office’, 
was living in very comfortable and affluent circumstances (Steven, 1969:125-6).
In March 1811, Campbell set up a shop in Hunter Street. This business was later 
conducted from his own house in Bligh Street. Campbell had bought this house in 1810 and 
had made it over by deed of gift to Margaret Murrill in August 1811, eleven months before 
their marriage.23 This was done probably because Margaret had given birth to their first 
child on 12 July of that year.24 Presumably this child bom out of wedlock would have 
affected Margaret’s reputation adversely, but there does not seem to be any scandal 
attached to the Campbell name during this period. Margaret had five children and there is 
no evidence that she was ever involved in any business or commercial activity. However, it 
is conceivable that she was in the background helping her husband with his many and 
varied business activities.
The transfer of Margaret’s shares to her husband forced the directors to request the 
bank’s solicitor to furnish the bank Secretary and Cashier with a suitable form for the
21 T.D. Mutch Index of Births, Deaths and Marriages 1787-1814. The marriage took place on their child’s first 
birthday.
22 Robert Campbell Senior has been described as ‘the father of Australian commerce’, and was said to be the 
first entrepreneur to come to New South Wales with a command of capital, access to other markets and the 
means of mobilizing the colony’s resources (Steven, 1965:2-4). He would have had a significant influence on 
Robert Campbell Junior.
21 Australian Dictionary of Biography 1, p. 207.
24 T.D. Mutch Index of Births, Deaths and Marriages, 1787-1814, 531/140.
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regular transfer of shares: ‘by which form the Secretary and Cashier will only register 
Transfers in future: - He will also get the transfer of Mrs. M. Campbell’s shares made out in 
that form’.25 The first share transfer had already occurred in September 1817. Edward Riley 
had written to the board advising that Colonel Molle of the 46th Regiment was departing the 
colony and had made his share over to him, and Riley would pay the second instalment. 
The board entered a copy of Riley’s letter in the minutes. The directors must have 
considered the letter sufficient to authorise the transfer, although as the transfer had already 
taken place, there may have been little choice but to accept it. Margaret’s transfer must 
have forced the board to formalise such transfer procedures.
Whereas there was nothing in the original 50 rules and regulations to suggest that 
women could not purchase shares in the bank, such an event might not have been foreseen 
by the bank’s first proprietors. Rule No. 18 allowed for shares to be transferable by 
endorsement provided the transfer was notified to the bank and registered in the bank 
books. Before the transfer of Margaret’s share to him, Robert Campbell Junior held no 
shares. So the transfer may have been simply to give him a share. Campbell had resigned 
from the bank by the time the share transfer took place. The whole purpose of Margaret’s 
share purchase might have been part of a master plan to set himself up as a future 
shareholder, in anticipation of his eventual resignation to concentrate on commercial 
activities. It was also not in Campbell’s interests to keep the share in Margaret’s name, 
because as the minutes show later, women had no vote on any shares they held at this time. 
No women were recorded as ever attending shareholders meetings in the period under 
review: either they were not allowed, or it was not customary, although nothing to that 
effect was stated in the rules. Perhaps the founders of the bank did not conceive of female 
share ownership. In any case, at this point, Margaret’s share held no voting power.
Margaret applied for two more shares on 23 February 1820, and a further share on 
22 March 1820. This gave her three shares, but the financial statements at 30 June 1820, 
show her as having five shares. There is no mention in the minutes of any additional 
purchases. However, the Westpac archives still hold some of the early share certificates, 
and a perusal of two of them, one for George Howe, and one for Joshua John Moore, show 
them to have been transferred to Margaret Campbell. The transfers are noted on the back of
25 Directors’ Minute Book 1, 2 September 1818.
26 Directors’ Minute Book 1, 28 October 1817.
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the share certificates. George Howe’s transfer to Margaret took place on 4 February 1820, 
and Joshua John Moore’s on 10 May 1820. The transfer of these two shares account for her 
shareholding of five shares. The transfers from Howe, who was the owner of the Sydney 
Gazette, and Moore, a solicitor who worked as a clerk to the Judge-Advocate, might have 
occurred because they were short of funds. Alternatively, they might have been indebted to 
Campbell and he accepted their shares as payment. Perhaps Campbell prevailed upon the 
two men to sell him their shares.
By the time Margaret purchased all her five shares, women were entitled to vote by 
proxy at proprietors’ general meetings (as discussed below). Margaret’s proxy was her 
husband, who by this time had three shares, so they had eight shares, and five votes 
between them. This voting power may have been the reason for the split in the 
shareholdings between husband and wife. If Campbell had held the eight shares himself, he 
would have had only four votes. To obtain five votes, he would have had to buy ten shares. 
Elizabeth Macquarie
After Margaret Campbell’s share was transferred to her husband on 8 September 1818, 
there were no female shareholders until Elizabeth Macquarie, the Governor’s wife, wrote to 
the Board applying for two shares on 20 April 1819. She subsequently applied for another 
share on 22 June 1819, so that by 30 June 1819, she was listed in the half-yearly accounts 
as having three shares, fully paid, and her shareholding of £300 represented 3.97% of total 
shareholdings of £7,550.27
Whether Elizabeth Macquarie’s first share purchase was the catalyst for the decision 
which eventuated at the directors’ next meeting, is a matter of conjecture. But at that 
meeting, on 27 April 1819, the directors moved ‘that ladies, or females holding a share or 
shares of Bank Stock, altho’ residing within the Territory, shall be entitled to vote by 
proxy’.
This motion was ratified at a proprietors’ general meeting on 21 July 1819. The 
terminology is very interesting: ‘ladies, or females'. This could have been how the bank 
distinguished class — respectable women of rank and standing were seen as ‘ladies’, ex­
convict women who were considered far less respectable, were ‘females’?
The other interesting point from the motion is the use of the phrase ‘altho’ residing 
in the territory’. This presumably means that even though female shareholders were
27 Folio 402, Bank of New South Wales ledger, 30 June 1819.
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physically able to attend meetings, they would not do so, or would prefer not to, and would 
vote by proxy instead. This motion might have been a way of appeasing any female 
shareholders who wanted to exercise their vote and would have had to attend general 
meetings to do so. It is curious, because it raises the question of whether women did not 
want to attend such meetings, or whether male proprietors did not want them to. Possibly it 
was a combination of both sentiments. Granting female shareholders a vote in itself was of 
considerable significance given that suffrage was not extended to women in Australia until 
the turn of the century.
The above resolution rescinded a resolution made by the board on 3 February 1818, 
that no proprietor be allowed to vote by proxy. It is interesting to conjecture whether the 
whole issue arose initially because of Margaret Campbell’s shareholding. Once the 
Governor’s wife became a shareholder, the Board may have felt pressured to change the 
decision because of her high standing in the colony.
Elizabeth Macquarie exercised her right to vote by proxy for the first time on 17 
August 1819, using the bank’s President and her husband’s secretary, John Thomas 
Campbell, as her proxy. This was after another proprietors’ general meeting resolved 
unanimously that the proxy ‘which may be at any time appointed by ladies or females’ had 
to be a proprietor of bank stock. Elizabeth continued to exercise her voting rights under 
proxy at subsequent general meetings of proprietors. On 16 February 1820, she purchased 
two more shares, giving her a shareholding of five shares at 30 June 1820. This gave her 
three votes.
Elizabeth Macquarie was devoted to her husband and fully supported his stand for 
emancipist inclusion in colonial society. She has been described as austere and astute 
(Ritchie, 1986:164) as well as ‘affected’ and prone to flattery. Elizabeth Macarthur thought 
her ‘plain and sensible, amiable, benevolent and good’ (p.135). She was also very 
industrious and independent and took an interest in agriculture and gardening as well as the 
welfare of female convicts, orphans and Aborigines. The towers of St John’s Church at 
Parramatta were designed by her, also a road (named after her) in the Domain (p.140). 
Buying her own shares in the bank could well have reflected her independent nature. 
Alternatively, she could have done so at Macquarie’s request, to demonstrate his faith in the 
bank, as his position excluded him from buying shares. She was in no hurry to claim her
28 Directors’ Minute Book 2, 11 August 1819.
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dividends. Her unclaimed dividends of £9.14.9 at 31 December 1819 were not claimed until 
9 February 1820. She must have sold her shares after departing the colony because she is 
not listed as a subscriber when the bank charter is renewed in 1823,30 although she still held 
her shares at 31 December 1821.31 
Jane Roberts
After Elizabeth Macquarie bought shares in the bank, several other women rapidly 
followed suit. This might indicate that Elizabeth Macquarie played a leadership or 
mentoring role in the colony for other women. She was very strong-minded so it is possible 
she saw herself as ‘leading the way’ for other women to follow.
The next female applicant for shares was ‘Ann Roberts’, on 27 July 1819. This 
share is shown subsequently as belonging to ‘Jane Roberts’. Ann was Jane’s daughter, and 
could have applied for the share on Jane’s behalf because Jane was illiterate.32 The minutes 
of 10 August 1819 record the share as being made out to Ann, but it might have been 
transferred to Jane immediately. The list of subscribers at 30 December 1819 shows Jane 
Roberts as holding one share. Ann was born in the colony, and married rich merchant 
Solomon Levey, which explains why he was Jane’s proxy at proprietors’ general meetings 
(Liston, 1992:25). Ex-convict Jane was the wife of William Roberts, who was one of the 
original subscribers to the bank, although he did not take up any shares.34 There is no 
record of him doing so in the ledger or minute books. His illiteracy may have prevented 
him, or perhaps he was too busy. Roberts was a very successful businessman, eventually 
becoming one of Macquarie’s major road builders (Hainsworth, 1971:213). He is said to 
have grossed over £10,000 in building contracts over seven years (Ville, 1998:24).
The first time Jane exercised her right of proxy vote, a heated argument ensued 
among the proprietors. Emancipist Solomon Levey’s written authorisation from Jane was 
considered invalid because it was not registered or witnessed by the bank secretary.
29 Folio 307, Bank of New South Wales ledger, 31 December 1819 and 9 February 1820.
30 Colonial Secretary’s Correspondence, 26 November 1823, pp.70-3.
31 J. Bonwick Transcripts, Box 27, p.6293.
32 Colonial Secretary’s Correspondence, 3 June 1820, Reel 6049; 4/1744 pp. 342-9, 358.
33 Folio 408, Bank of New South Wales ledger, 31 December 1819.
34 Directors’ Minute Book 1, 5 December 1816.
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Immediately, emancipist Edward Eagar moved (seconded by Robert Murray), that the 
authorisation be accepted. An objection was then made to Murray seconding the motion 
because he had only become a proprietor the previous day. Captain John Piper moved that 
any proprietor holding share stock for less than three months should be entitled to move or 
second any question at a proprietors’ meeting. This was put to the vote under a closed 
ballot and a majority voted in favour of Piper’s motion. Next, Eagar’s motion was voted on 
and a majority voted in favour. However, the proprietors at the meeting then passed a 
motion that any future proxies of ‘lady’ subscribers be refused unless witnessed and left 
with the bank secretary for registration, at least three days prior to a proprietors’ general 
meeting.35 It is interesting that this time only the term ‘lady’ is used. Presumably this 
description included Jane Roberts.
The proprietors’ general meeting above took place on 9 August 1820, which 
although outside the time frame of this review, is noteworthy. The reaction of the 
proprietors, both emancipist and free, indicates how fragile relations were between the two. 
Was there a deliberate obstruction to Jane Robert’s proxy being accepted? If so, was it 
because of her ex-convict status, or because she was a woman? Or was it because Levey, 
her proxy, was an ex-convict who had once been refused a bill for discounting because he 
was a prisoner?36 The circumstances surrounding Jane Roberts’ proxy indicate that there 
was opposition to either her or her proxy vote. Perhaps the share transfer to her from her 
daughter was a surreptitious way of acquiring a share, when she might not have been able 
to do so in her own right. Jane and her husband married after the birth of four children 
(Liston, 1992:24). There would have been a social stigma attached to this cohabitation and 
Jane would not have been seen as respectable, particularly given her ex-convict status. 
William Roberts died on 13 September 1819, so Jane might have foreseen that she would 
need to use the bank facilities in the future. Perhaps she thought owning a share was going 
to give her some standing with the bank, as no doubt it did.
Rachael Moore
Rachael Moore, ‘of Moorebank, Liverpool’, wife of Thomas Moore, was the next female 
share applicant. She applied for five shares on 10 August 1819. Her husband did not have
35 Directors' Minute Book 2, 9 August 1820.
36 Directors’ Minute Book 1, 4 August 1818.
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shares at this time, but applied for five shares ‘in his own name’ on 16 September 1819.37 
Thomas Moore is described as a ‘sailor, farmer and philanthropist’, with little education 
and a stable character. He arrived in the Britannia in 1791 but continued to sail the Indian 
and Pacific oceans until 1796, when he went ashore as a free settler and became the 
colony’s master boatbuilder. Subsequently, he became a magistrate and one of the colony’s 
largest landholders. Rachael arrived in 1790 on the Lady Juliana. She is profiled in 
more detail in Chapter Six.
Despite her husband being a proprietor of the bank, Rachael used John Thomas 
Campbell as her proxy in subsequent proprietors’ general meetings. This in spite of the fact 
that she was an ex-convict and her husband had come free. The first proprietors’ general 
meeting at which Rachael was eligible to vote by proxy was a special meeting called by 11 
of the proprietors regarding the rules and regulations concerning the ‘indorsers, 
indorsements and discount of bills presented for discount’. At this time the directors were 
rejecting as many bills for discount as they were approving, because of the requirement 
made by the board on 25 January 1819, regarding signature or endorsement of three people 
to every bill or note. At this meeting on 17 November 1819, that resolution was rescinded. 
Elizabeth Macquarie and Rachael Moore voted by their proxy John Thomas Campbell. 
However, neither woman was represented at the next general meeting of proprietors on 18 
January 1820.
Rachael and her husband’s five shares gave them three votes each, six in total. If 
Moore had bought all 10 shares in his name, he would only have had five votes, so once 
again, Rachael’s shareholding could have been used to increase the voting power of Moore. 
It is curious that she did not use her husband as her proxy. It could indicate that Rachael 
wanted her vote to be her own, or it could be that Moore, being a very religious, upright 
man, did not want to be seen as using his wife’s share to give himself an extra vote. 
Rachael was a good friend of the Macquaries, and they might have convinced Rachael to 
buy shares. With two proxy votes from Elizabeth Macquarie and three from Rachael 
Moore, J.T. Campbell had an extra five votes. At 30 June 1820, he had 12 shares, or five 
votes, so effectively his voting power was doubled by the proxies. This might have been
37 Directors’ Minute Book 2, 16 September 1819.
38 Australian Dictionary of Biography 2, pp.254-5.
39 Baxter, C (ed.), General Muster of New South Wales, 1811, ABGR, 1988b.
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very important when he had the casting vote or could influence, with his vote, which way a 
decision would go.
Jemima Eagar
Jemima Eager must have acquired her share by transfer, because there is no mention of a 
share purchase by her in the minutes. Some time between 30 June 1819 and 31 December 
1819, she acquired a share. Her husband, Edward Eagar, was a prominent shareholder in 
the bank. He owned two shares, so once again, the question must be raised as to whether 
the purpose of women owning shares in some instances, was to give their husbands more 
voting power. Together they had three votes, with Jemima having one vote, and Eagar 
having two. Had Eagar owned all three shares himself, he would have only had two votes. 
Purchasing a share for Jemima could have been a very clever ploy by Eagar to retain his 
original three votes while only owning three shares. When the bank was founded, Eagar 
became the largest shareholder. At 31 December 1817, his shareholding amounted to £375, 
and given that there had been three calls of £25 on each share, this meant he must have 
purchased five shares — which would have given him three votes.40 At 30 June 1818, when 
all calls had been made, Eagar is shown as having five fully paid shares.41 By 31 December 
that year, Eagar had divested himself of three shares, his shareholding reduced to £200 (two 
shares).42
Eagar was probably seen by the bank directors as a troublemaker. He objected to 
what he considered ‘arrogant conduct’ of the board, and his forthright, challenging nature is 
apparent in reading the minutes.43 He was a lawyer, transported for forgery in 1811. He 
established a law practice in Sydney but was hindered in 1815 by the decision of J. H. Bent 
that he was not eligible to practise in the courts under the new Charter of Justice. Even after 
the Governor gave him an absolute pardon in 1818, he was still impeded because his name 
had not been inserted in any general pardon under the great seal.44 Perhaps as a result of 
this, Eagar was one of the more enthusiastic emancipist leaders and may have desired more
40 Folio 413, Bank of New South Wales ledger, 30 June 1820.
41 Folio 105, Bank of New South Wales ledger, 30 June 1818.
42 Folio 301, Bank of New South Wales ledger, 31 December 1818.
43 Directors' Minute Book 1, 17 June 1817.
44 Australian Dictionary of Biography 1, pp.343-344.
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voting power so that his views would carry more weight. He would have been well versed 
in company law. By purchasing a share in his wife’s name, Eagar was back to his original 
three votes, for he became Jemima’s proxy at subsequent proprietors’ general meetings.
Little is known about Jemima Eagar other than that she was bom in the colony, the 
illegitimate daughter of John McDuel and Margaret Malony (Ritchie, 1997:192). She 
married Eagar in 1815, when she was 19, at St Phillip’s Church, Sydney. Jemima had four 
children by Eagar and also a son by William Charles Wentworth in 1830. Eagar had sailed 
to Britain in 1821 and formed an alliance with 16 year-old Ellen Gorman soon after his 
arrival. By Ellen, Eagar had 10 more children, the first bom in 1823 (Ritchie, 1997:200). 
He never returned to New South Wales, deciding to continue his ‘lobbying’ in London, and 
Jemima was forced to manage on her own. 45 Friends, including Wentworth, raised a trust 
fund for Jemima and the children and from 1828, Jemima lived in a cottage owned by 
Wentworth. They formed a liaison and in November 1830, a son was bom (Liston, 
1988:22). Jemima would probably have been very lonely and vulnerable, and her financial 
position precarious. There is very little trace of her in official documents. Eagar did not 
prosper in London. He spent time in prison for debt in 1828, and in 1829 was declared 
bankrupt, from which state he was never discharged.46 Presumably Jemima carried on what 
remained of the family business. The Sydney Gazette in 1826 refers to her as a ‘proprietor 
of stores, No. 100 Pitt Street’, 47 so she might have expanded her business interests later, 
perhaps when the children were older.
At 31 December 1819, there were four female shareholders: Macquarie, Moore, 
Roberts and Eager, with a total shareholding of £1,000. With total shareholdings being 
£10,850, the female proportion represented 9.22%.48 
Alexandrina Sinclair Jones
Mrs. Alexandrina Sinclair Jones applied for two shares on 11 April 1820. Very little is 
known about her other than that she was the widow of Captain Jones of the Bridgewater. 
She arrived in the colony on the Bombay from Calcutta via the Derwent on 7 December
45 Australian Dictionary of Biography 1 p.344.
46 Australian Dictionary of Biography 1 p.343.
47 Sydney Gazette, 14 June 1826.
48 Folio 408, Bank of New South Wales ledger, 31 December 1819.
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1819. 49 It is not clear whether she travelled all the way from Calcutta, or came from Van 
Diemen’s Land. This is important because it might help to establish whether she was the 
‘Mrs Jones’ who ran a girls’ school in Sydney from 1811 to 1815, and later in Hobart in 
1818, after which she tutored privately.50 She seems to have been wealthy, and is recorded 
as possessing a store receipt for the substantial sum of £300, on 21 December 1820.51 She 
advertised on 19 February 1820 and 2 June 1821, that she was ‘proceeding to the Derwent’, 
so it is possible that she was the same Mrs Jones who ran the school. However, all 
references to Alexandrina Sinclair Jones are written as ‘Mrs A.S. Jones’, whereas 
references to the schoolteacher are as ‘Mrs Jones’. This small distinction might be enough 
to disqualify Alexandrina Sinclair Jones as the schoolteacher. She did not use a proxy vote 
during the period of the first ledger, and still had her shares when the second Charter was 
granted to the bank in 1823.52 
Ann Jones
Ann Jones acquired a share sometime between 31 December 1819 and 30 June 1820. She 
must have acquired her share by transfer because there is no mention in the minutes of a 
share purchase for her. She appears in the list of subscribers in the ledger at 30 June 1820, 
as having one share. She is generally referred to as ‘Mrs’ Ann Jones except for the 
minutes of 11 October 1820, when she is described as ‘Miss’.
Ann Jones used Thomas MacVitie as her proxy at later proprietors’ general 
meetings. Ann was born in the colony, the daughter of Joseph and Ann Jones, and became 
housekeeper to MacVitie.54 They married in 1824.55
MacVitie had four shares, or three votes. Ann’s share gave him four votes. To 
obtain four votes himself, he would have had to buy seven shares, or three more. Thus,
49 J. Bonwick Transcripts, Box 19, p.2932.
50 Sydney Gazette, 5 January 1811, 1 August 1812, 12 December 1812, 2 January 1813, 19 June 1813, 26 
March 1814, 7 January 1815, 15 February 1817, 19 February 1820, Historical Records of Australia, 111, 
pp.367, 681 and Colonel Sorrell’s Despatches, 1818, pp.65, 87, A 1351.
51 J. Bonwick Transcripts, Box 25, p. 5366.
52 Colonial Secretary’s Correspondence, 26 November 1823, pp.70-3
53 Folio 414, Bank of New South Wales ledger, 30 June 1820.
54 Baxter, C (ed.), General Muster of New South Wales, 1822, ABGR, 1988b.
55 Australian Dictionary of Biography 2, pp. 196-7.
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once again, it seems the purpose of buying Ann’s share was solely to acquire more voting 
power for the male proxy. MacVitie would have been well-versed in banking practice, 
because he was one of the ‘principal merchants’ invited to help establish the Bank of New 
South Wales. He was one of the original shareholders and was elected to the board of 
directors in 1821.56 
Mary Ann Underwood
Mary Ann Underwood was the last of the female shareholders to acquire a share during the 
period under review. Her husband James Underwood applied for two shares, one for each 
of them, on 21 June 1820. Mary Ann did not use her right of proxy vote during the period 
under review or at any meeting up to 31 December 1820, but was still listed as a
cn
shareholder when the bank was granted its second charter in 1823.
Underwood was an emancipist shipbuilder, distiller and merchant, and married Mary Ann 
Powell, his second wife, on 2 June 1812.58 Mary Ann was born in the colony in 1796.59 
Underwood has been described as one of the colony’s outstandingly successful emancipists 
(Steven, 1969:128). He was a boat builder in partnership with Henry Kable in his early 
years in the colony. In his accounts a figure (possibly inflated) of £26,000 has been 
mentioned for the work done during the years 1805 to 1809. Later, in 1812, he opened a 
coffee house and held a spirit licence.60 It is quite probable that Mary Ann assisted him in 
his business ventures.
Appendix F summarises the effect of female proxy votes on total votes at the 
proprietors’ general meetings at which proxy votes were used. For the period under review, 
only three meetings are relevant, but two later meetings have been included in the analysis 
to illustrate the emerging pattern. The percentage of proxy votes to total votes rose from 
5.7% on 17 August 1819, the first time a proxy vote was used, to 24% on 7 September 
1820. The proportion of proxy votes to total votes was dependent on how many male
56 Australian Dictionary of Biography 2, p.196.
57 Colonial Secretary’s Correspondence, 26 November 1823, pp.70-3
58 Australian Dictionary of Biography 2, p.547, and T.D. Mutch Index of Births, Deaths and Marriages, 1787- 
1814, 78/77.
59 Mary Ann Powell was bom in the colony on 17 June 1796, the daughter of Edward and Elizabeth Powell, 
Edward being a free settler, farmer and victualler and owner of the Half-way House Inn on Parramatta Road 
(Sydney Gazette, 24 August 1816).
60 Australian Dictionary of Biography 2, pp.546-7, Sydney Gazette, 27 June 1812.
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proprietors attended meetings, so in some respect, Appendix F shows the potential that 
existed for female proxy votes to influence decisions.
The following Table 4.2 illustrates total shareholder voting power for each financial 
period, and compares available male and female voting numbers.61 These figures are 
comparisons only as to the distribution of potential voting power between male and female 
shareholders. Female voting rights were not actually granted until 21 July 1819. The Table 
shows a comparison between total available male votes and total available female votes at 
the end of each financial period. Female votes are then calculated as a percentage of total 
available votes. The result illustrates the potential for female proxy votes to influence total 
votes at shareholders’ general meetings. By 30 June 1820, potential female proxy votes 
constituted 15.46% of total votes available.
It is interesting to note, after comparison of Table 4.2 with Appendix F, that there 
were so many proprietors who did not attend general meetings and thus exercise their 
voting power. In contrast, the female proxy vote was used at the first meeting after approval 
was given to do so. Table 4.2 demonstrates the connection between the granting of the 
female right to a proxy vote, and the increase in female shareholders. Available female 
proxies rose from two at 30 June 1819, to fifteen by 30 June 1820, an increase of 750%.
Table 4.2: Comparison of Total Shareholder Voting Power by Gender
Financial Period Total Available Total Available Total Available Votes Female Votes as
Ending Male Votes Female Votes (Both Genders) % of Total Votes
31-12-1817 46 1 47 2.13
30-06-1818 61 1 62 1.61
31-12-1818 63 0 63 0.0
30-06-1819 63 2 65 3.1
31-12-1819 78 7 85 8.24
30-06-1820 82 15 97 15.46
61 Folio 101, 31 December 1817, Folio 105, 30 June 1818, Folio 301, 31 December 1818, Folio 402, 30 June 
1819, Folio 407, 31 December 1819, Folio 414, 30 June 1820, Bank of New South Wales ledger.
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4.3 Summary
The minute books thus revealed several instances where women were involved in 
transactions with the bank. Only two female shareholders were ex-convicts: Jane Roberts 
and Rachael Moore. The other women came free or were born in the colony. This suggests 
that the directors, since they were ‘free’ themselves, might have been discerning about who 
could buy shares. They could have been biased towards free upper-class women, or biased 
against convict women (or perhaps other ex-convict women did not have the money to buy 
shares). Social status could have been important in securing acceptance. By the time Moore 
acquired her shares, she had been the wife of a respectable citizen for several years, and 
Jane Roberts was married to a man who, although an ex-convict, was highly respected as a 
major road-builder in the colony. These two women did not fit the profile of the ‘damned 
whore’ stereotype convict woman who was a servant or prostitute.
The importance or otherwise of females holding shares in the bank will be discussed 
at the end of the next chapter, when the whole issue of female involvement with the bank 
will be examined. However, the pattern in the female shareholdings is that it seems to have 
been for the purpose of increasing the voting power of male proxies. Sharing in the 
considerable profits of the bank was a secondary purpose, and one that could have been 
achieved by men without women acquiring shares. Only two female shareholders, A.S. 
Jones and Underwood, did not use a proxy vote during the period of the first ledger, 
although they did share in the profits of the bank.
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CHAPTER 5
THE FIRST LEDGER OF THE BANK OF NEW SOUTH
WALES
5.1 Introduction
There were eight female deposit account holders in the period covered by the first ledger. 
The first names and surnames of all deposit account holders were used as account headings, 
so female accounts are distinguished from male accounts by first names.1 Of the eight 
female account holders, three could be classified as businesswomen: all were widows 
carrying on businesses their husbands had started. This finding accords with Daniels 
(1998), Alford (1984) and Connell and Irving (1992) who maintain that women became 
successful in business because they inherited established businesses.
The other major finding from the ledger is that the names of 55 female payees 
appear in the deposit accounts. Chapter 3 illustrated the bank’s practice of entering the 
name of the person or organisation to which payment was being made, or the name of the 
person making the withdrawal. It was quite common, for example, for wives of account 
holders to withdraw from their husbands’ accounts. The name of the wife was then written 
on the left-hand side of the account, as was the name of any other payee. If the account 
holder withdrew cash, his or her name or initials, or simply the word ‘self’, would be listed. 
The equivalent today would be the cheque number appearing on a bank statement or the 
record of a withdrawal in a passbook. An example of a ledger account is provided by 
Michael Robinson’s account, Folio 130, reproduced at Appendix D. From this account, 
withdrawals made by Robinson are shown variously as ‘M.R.’, or ‘self. He also made a 
payment to ‘Mrs. Green’, on 6 October 1818. Because of this, female payees are identified 
easily.
1 First names of the female deposit account holders were Hannah, Mary, Bridget, Ann, Helen and Jane.
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5.2 The First Ledger
The ledger will be analysed in two parts. Section 5.2.1 examines the eight female deposit 
account holders’ accounts, and Section 5.2.2 the female payees appearing in the deposit 
accounts.
5.2.1 Female Deposit Account Holders
The eight female deposit account holders, in order of date of opening account, are as shown 
in Table 5.1:
Table 5.1: Female Deposit Account Holders
D eposit A ccount 
H older
A ccount O pened In itia l D eposit A ccount C losed
Hannah McConnel 25-01-1819 £55 14-04-1819
Mary Donovan 29-04-1819 £140 21-06-1819
Bridget McCallum 14-05-1819 £50 22-05-1819
Ann Mulcock 16-07-1819 £10 06-04-1820
Mary Reibey 05-08-1819 £1 ,030 30-06-1820
Mary Archer 15-04-1820 £55 Balance Transferred 
to ‘Ledger B’
Helen Murphy 09-05-1820 £100 27-06-1820
Jane Roberts 12-06-1820 £600 Balance transferred to 
‘Ledger B’
As can be seen from the above Table, the bank had been operating for 21 months before the 
first woman opened an account. Four more accounts were opened in quick succession by 
women. It is interesting to conjecture whether there was some prompt for women to open 
bank accounts, or whether it was coincidence. Only two accounts were still open by the 
time the first ledger (Ledger A) closed, at 30 June 1820. The typical pattern for most 
women was that the initial deposit would be withdrawn within three months. Mary 
Reibey’s account was the only one used for business transactions: there were 16 debit
2 Folio 135, Bank of New South Wales ledger, 14 April 1819.
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(payment) entries and three credit (deposit) entries. The other accounts seem to have been 
used primarily as holding accounts, with money being deposited for safekeeping, rather 
than for business or commercial transactions.
With the exception of Mary Reibey, little is known about the other women. Mary 
Reibey is well documented in Australian history as Australia’s first female entrepreneur, so 
it is not surprising that she had an account. Because so much is known about Mary Reibey 
and the reports of her activities and her life are widely available, she will not be discussed 
in detail, except where she is used as a comparison or point of reference for colonial 
women. Information has been gathered about the other seven women.
Each woman’s account will be analysed separately, in chronological (according to 
date of opening) order. This will help illustrate the effect of the women’s deposit accounts 
on the total depositors’ accounts in the bank for each six-monthly reporting period.
Hannah McConnel
Hannah married William Burnett, a ship’s captain, on 12 December 1814, at St. John’s 
Parramatta. It is unknown whether she was a convict or came free. It is known that Burnett 
was a seaman on the ship New Zealander on 18 September 1811, when Mary Reibey wrote 
to Governor Macquarie asking to employ Burnett.3 4 Later Burnett commanded the ships 
Brothers and Trial. There are several mentions of him, and the arrival and departure of his 
ships, in the Sydney Gazette.
On 2 September 1815, Hannah Burnett advertised in the Sydney Gazette that she 
was about to sail to the Derwent, and requested all claims to be presented immediately. It 
appears that Burnett followed her to Van Diemen’s Land during the next year, for a similar 
notice appeared in the Sydney Gazette on 17 August 1816. After this, the only mention of 
either William or Hannah Burnett is a reference to Hannah McConnel having a land grant 
and owing quit rents at Port Dalrymple in the years 1819 to 1822.5 The marriage may have 
ended or Hannah, as an ex-convict, was granted land in her convict name. Whatever 
happened, on 25 January 1819, Hannah was in Sydney and opened an account with the 
Bank of New South Wales, in the name of ‘Hannah McConnel’.
3 Daniels, 1998:225; Liston, 1992:25; Alford, 1984:7, and Heney, 1978:221.
4 Colonial Secretary’s Correspondence, 18 September 1811, Reel 6043, 4/1726, p.252.
5 Colonial Secretary’s Correspondence, n.d., Fiche 3262, 4/438, p.60, and 1819-22, Fiche 3270, x l9 , p.38. 
Land was granted to Hannah McConnel in September 1813, so she was in Van Diemen’s Land then. There is 
no trace of her (other than as owing the quit rents) in Tasmanian archives.
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Hannah withdrew the total amount of her deposit, £55, on 14 April 1819, less than 
three months after opening the account. Perhaps she sold whatever vendible assets she had 
in Van Diemen’s Land and returned to Sydney, depositing what could have been her only 
savings for safekeeping, until she bought or rented premises. There is no further trace of 
Hannah McConnel/Burnett or William Burnett.
Mary Donovan
Mary Donovan was convicted of the theft of a cotton shawl at the Old Bailey on 9 
September 1789, and sentenced to transportation for seven years. She arrived in the colony 
on the Neptune in June 1790 (Needham, 1992:103).
Mary Donovan was the second woman to open a deposit account with the bank.6 78
Her deposit of £140 was large for that period. It was a direct transfer from Joseph Wyatt’s 
account: there was a payment to ‘Donovan’ for £140, from Wyatt’s account, on the same 
day as her deposit. Thus, Mary Donovan’s account most likely was opened to facilitate the 
payment/ Mary made four withdrawals, for £40, £20, £5 and the balance, £75, over the 
next two months. Three of the withdrawals are large sums for the time, so it is curious as to 
what use she put the money.
Mary Donovan was linked with at least three men, at separate times, up until 1823-5
o
when she is recorded in the muster as being in the Benevolent Asylum. The first of these 
men was Edward Perkins (ex Neptune) whom Mary married at Parramatta on August 11, 
1793 (Needham, 1992:139).9
Mary next appears in the 1805-6 muster, still as ‘Donovan’, being free by servitude, 
and employed by ‘Edward Gould’, who had been transported for life on the Matilda in
6 Folio 99, Bank of New South Wales ledger, 29 April 1819.
7 Folio 198, Bank of New South Wales ledger, 29 April 1819.
8 Baxter, C (ed.), General Muster of New South Wales, 1823, 1824, 1825, ABGR, 1988b.
9 NSW Pioneers’ Register of Births, Deaths and Marriages (Fiche 48x (a), 8 of 12). Perkins received a land 
grant of 30 acres at Mulgrave Place on 19 November 1794, but it was later cancelled, with no date or reason 
given (Johnson and Sainty, 1974:32). Needham (1992:139) conjectures that the cancellation could have been 
due to Perkins’ death or disappearance, as his name does not appear in the 1800-1802 settlers book, and 
nothing more is heard of him.
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1791. Needham (1992:139) contends that Mary was living with Gould. He returned to 
England in 1810.10
Mary was living with a Joel Josephs (sometimes described as ‘Joseph’) in Pitt Street 
in 1813.* 11 There were two ‘Joel Josephs’ in the colony and it is not clear which one Mary 
was with. One of the ‘Josephs’ was a publican and minor trader but as he was married it is 
more likely that Mary was with the other ‘Josephs’.13 The latter was a shopkeeper and an 
‘active trader’. He was probably very wealthy for he left an extensive estate when he died 
in September 1820.14 It is possible that he bequeathed some items to Mary before he died, 
and she subsequently sold them to Joseph Wyatt. Both Wyatt and Josephs were 
haberdashers at the time.15 It is unlikely that Mary would have had such a large sum of 
money herself, as she seems to have been dependent on men for her survival.
In the 1822 muster, Mary is listed as a housekeeper, Sydney, with a daughter, (also 
Mary), born in the colony, at Parramatta (perhaps at the female factory). Finally, the last 
mention of Mary is in the muster for 1823-1824-1825: she is said to be in the Benevolent 
Asylum, with a daughter, aged 16. Mary does not seem to have been involved in 
commercial activities. To have entered the asylum suggests she must have been destitute 
and/or sick.
The most likely explanation for Mary’s Donovan’s deposit from Wyatt is that she 
was either acting as Josephs’ agent, and received the payment on his behalf, or Josephs 
gave her some items which she sold to Wyatt. Josephs had a ‘long and painful illness’16 so 
it is conceivable that Mary was assisting him in his business.
10Gould received a land grant on 6 September 1809 but returned to England in 1810, having appointed 
William Gaudry (son-in-law of merchant Henry Kable) as his agent (Colonial Secretary’s Correspondence, 6 
September 1809, Fiche 3268, 9/2731, p.186, and 13 January 1810, Fiche 3004, 4/1821, No. 114).
11 Sydney Gazette, 17 July 1813. In the 1814 muster Mary Donovan is described as ‘free, off stores, with one 
child, and single’.
12 Joel Josephs ex Indian arrived in 1810, Joel Josephs ex Admiral Gambler, arrived in 1811. (Index to 
Colonial Secretary’s Correspondence, pp.2636-7).
13 Colonial Secretary’s Correspondence, 16 February 1818, Reel 6006, 4/3498, p.62, 15 February 1819, Reel 
6006, 4/3499, p.318, 10 June 1819, Reel 6038, szl044, p.57, 7 January 1822, Reel 6039, 4/424, p.81.
14 Sydney Gazette, 2 September 1820.
15 Australian Dictionary of Biography 2, p.625.
16 Sydney Gazette, 2 September 1820.
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Bridget McCallum
Bridget McCallum was transported for seven years on the Kitty in 1792, as Bridget 
Fitzpatrick, after her trial in May 1791, in Dublin.17 She had a daughter to William Night 
(or Knight) in February 1797, but there is no record of a marriage (Cobley, 1986:133). 
However, a daughter was born to ‘William and Amelia Night’ on 14 July 1797 (Cobley, 
1986:168) so presumably Night was married, possibly explaining why there is no further 
link with Bridget McCallum. In 1814 Bridget is recorded as the wife of Daniel McCallum,
1 Ra doctor who received a life sentence in 1799 and who was transported on the Friendship. 
He was pardoned almost immediately by Governor King because of the shortage of people 
with medical training. He received several land grants and by the time of his death, on 7 
August 1818, aged 65, he owned three farms at Liverpool.19 He was said to possess a 
‘valuable house and premises’. Bridget would have lived comfortably with him and in 
much better circumstances than when she arrived in the colony.
Daniel McCallum and Bridget lived in Cumberland Street, the Rocks, but were 
never married officially. Nor do they seem to have had any children. When Daniel 
McCallum died, he appointed Bridget Fitzpatrick and James Dempsey as executors of his 
will. The will disclosed that McCallum had a wife, a daughter and three grandchildren. He 
left his stock of homed cattle, together with the house and furniture in Cumberland Street, 
to ‘Bridget Fitzpatrick’. Bridget was also to have all the profit arising from McCallum’s 
three farms at Liverpool ‘until the arrival of my wife or daughter or my three grandchildren 
and on their arrival the said farms shall be delivered to them free of all mortgage or 
debts’.21 Probate was granted to Bridget on 27 November 1818, but her own death ten 
months later, on 4 June 1819, meant that James Dempsey was the surviving executor.22
17 Baxter, C (ed.), General Muster of New South Wales, 1814, AGBR, 1988b.
18 Baxter, C (ed.), General Muster of New South Wales, 1814, AGBR, 1988b.
19 Colonial Secretary’s Correspondence, 23 April 1804, Fiche 3268, 9/2731, p.204, 12 June 1811, Fiche 
3266, 9/2652, p.7, 24 January 1818, Reel 6038, sz759, p.429, Register o f Baptisms, Burials
and Marriages, AONSW,Vols. 1-2, 7 August 1818, Governor Macquarie’s Journal, 6 November 1810, p.3, 
AU S, Sydney Gazette, 8 August 1818, Wentworth Papers, pp.257-8, A753.
20 Sydney Gazette, 18 September 1819.
21 Last Will and Testament of Daniel McCallum, Governor Gipp’s Correspondence, p.697-8, A1220.
22 Sydney Gazette, 11 September 1819.
72
Although Bridget and McCallum were not married, officially she was addressed as his 
wife.23 As she opened her account in this name, she thought of herself that way.
Bridget withdrew her £50 deposit eight days after opening her account.24 She died 
thirteen days later, aged 59.23 Her purpose in using the bank account could have been to put 
aside some money to settle bills, or to provide for her funeral. Alternatively, she might have 
been making some sort of a bequest, (perhaps to her daughter by William Night) with her 
death imminent. There is no evidence that she was involved in any business activity.
Ann Mulcock
Ann arrived in the colony in 1798 as 27 year old Ann Hall, transported on the Britannia for 
seven years, after a trial on 26 April 1797, at Middlesex.26 She received an unconditional 
pardon on 4 June 1800. Ann married Jesse Mulcock, who was a landholder and farmer at 
Parramatta, on 12 October 1800 at St. Phillips.27
Mulcock was transported on the Alexander in 1788. He married Mary Taylor on 27 
September 1791, but Mary died on 21 September 1795.28 Mulcock appears to have been 
industrious and was probably quite wealthy. He had a house in Pitt Street from which he 
sold beer and spirits, and a farm at ‘Toongabbee’, from which he supplied produce. In 
1812, he was permitted to draw cattle from the government herds and subsequently 
supplied meat to government stores.29 The supplying of meat stopped after 20 December 
1817, and on 8 March 1818, Mulcock died.30
23 Sydney Gazette, 19 September 1818, and 5 June 1819.
24 Folio 59, Bank of New South Wales ledger, 22 May 1819.
25 Register of Baptisms, Burials and Marriages, AONSW, Vols. 1-2, 4 June 1819, Sydney Gazette, 7 June 
1819.
26 Convict Indents, CY 561.
27 T.D. Mutch Index of Births, Deaths and Marriages 1787-1814, 46/17.
28 T.D. Mutch Index of Births, Deaths and Marriages 1787-1814, 28/7.
29 Colonial Secretary’s Correspondence, February and April 1809, Reel 6040, 9/2673, pp.5, 7, 27, 14 
November 1809, Fiche 3268, 9/2731, p.230, 21 July 1810 and 6 March 1811, Reel 6038, sz758 pp.72-3, 
pp. 181-3, 12 September 1812, Reel 6038 sz758, p.314 and Sydney Gazette, 14 June, 25 October, 1 November, 
8 November, 15 November, 22 November, 20 December 1817.
30 NSW Pioneers’ Register of Births, Deaths and Marriages, 8 March 1818, Hassall’s Correspondence, p.131, 
V ol.4 , A 1677.
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In January 1819, Ann resumed the supply of meat to the government.31 She 
continued to operate the farm and supply meat to government stores until her death on 7 
September 1820.32 Ann was helped by her late husband’s younger brother who managed 
the farm whilst Ann lived there.33 Presumably her brother-in-law, transported just before 
Mulcock died, was assigned to her.
Ann Mulcock is important: she is the first female depositor who appears to have 
been a businesswoman, albeit in a minor way. Her name does not appear until after 
Mulcock’s death. She took over the farm and the meat trading activities in her own name, 
probably out of economic necessity: she had been widowed for 10 months when she 
recommenced meat supply to the government. Ann’s deposit of £10 remained in the bank 
for almost nine months, before being paid to ‘Hillas’, a trader, on 6 April 1820. The bank 
deposit might have been savings she wanted to put aside safely.
M ary Reibey
Mary’s husband, Thomas Reibey, was a ship’s captain who became a free settler. He was a 
landholder, importer and ship owner and he was also engaged in sealing. After his death in 
1811, Mary continued to run his many business concerns. She was successful and expanded 
operations. She opened a new warehouse in 1812 and extended the shipping operations by 
buying the ship John Palmer and in 1817, the brig Governor Macquarie.34 Opinion 
generally seems to be that Mary was not involved actively in the Reibey business until after 
her husband died. However, she managed his many business affairs when he was at sea, 
and advertisements in the Sydney Gazette in her own name in 1809 suggest she was 
involved in the business well before her husband’s death.35
Mary Reibey’s deposit of £1,030 on 5 August 1819 was a very large sum of money 
for the time.36 In the remaining 11 months of the first ledger, the 19 transactions which
31 Sydney Gazette, 9, 23, 30 January, 6, 13 February, 24 April, 19 June, 3 July 1819.
32 NSW Pioneers’ Register of Births, Deaths and Marriages, 7 September 1820, Sydney Gazette 9 September 
1820.
33 S.O. Hassall to Rev. J. Hassall, Hassall’s Correpondence, Vol. 4, p.694, A 1677.
34 Australian Dictionary of Biography 2, pp. 373-4.
35 Sydney Gazette, 30 December 1809.
36 For example, the first accountant appointed by the Bank of New South Wales (Robert Campbell Junior) 
was paid an annual salary of £150. Mary’s deposit was thus nearly seven times his annual salary.
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passed through her account made it the most active of all the female deposit accounts. 
However, despite Mary’s prolific business interests, her bank account did not have the 
volume of transactions of the well-known male traders, such as Michael Robinson, Thomas 
Wylde, Robert Campbell Junior, Edward Eagar and Thomas MacVitie. Mary Reibey’s 
account from 5 August 1819 to 31 December 1819 shows 16 debit entries and three credit 
entries. Five of the debit entries are to ‘Reibey’, meaning either herself or her sons George 
or Thomas. For the period 1 January 1820 to 30 June 1820 there were 14 debit entries: two 
for ‘Reibey’, one for ‘self, and two credit entries. There was a nil balance in Mary’s 
account at 30 June 1820. She had withdrawn all but £5 from her account (taking out an 
amount of £1,017.16.7) on 29 February 1820, probably because of her imminent trip to 
England. She departed on Wednesday 1 March 1820, with her three daughters.37 However, 
Mary’s account was not closed in her absence overseas and she remained a customer of the 
bank until her death in 1855.38 
Mary Archer
Mary Archer has been difficult to trace. Her name does not appear until 1822, when she is 
shown as being ‘free by servitude’ after arriving on the Sugar Cane on 17 September 1793. 
She had been sentenced to seven years. Her occupation is listed as ‘housekeeper, Sydney’.39 
There was no ‘Mary Archer’ on the Sugar Cane. There is a record of the birth of a son, 
James Archer, on 15 December 1794 to Jonas Archer and Mary Kans/Kansborn.40 There 
was no ‘Mary Kans’ or ‘Kansbom’ on the Sugar Cane but there was a ‘Mary Kearns’. The 
pronunciation or spelling of ‘Kearns’ might have caused it to be written incorrectly. 
Literacy was a common problem in the colony.
Jonas Archer (ex Atlantic) was a landholder and Hawkesbury settler.41 There are 
several entries for him in the Sydney Gazette (loss of mare, court case, robbery from house, 
fined for employing absconded labourer), between 1803 and 1807 42 However, he left the
37 Sydney Gazette, 4 March 1820.
38 Westpac Historical Services, Homebush, Sydney.
39 Baxter, C (ed.), General Muster of New South Wales, 1822, AGBR, 1988b.
40T.D. Mutch Index of Births, Deaths and Marriages 1787-1814, CY 377.
41 J. Bonwick Transcripts, Box 88, pp.33, 41, and Wentworth Papers p.38, A758.
42 Sydney Gazette, 26 June 1803, 2 October 1803, 15 January 1804, 23 March 1806, 5 April 1807.
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colony in 1808.43
There is uncertainty as to whether Mary Kearns and Mary Archer are the same 
woman.44 All that can be found about ‘Mary Archer’ is that she had an account with the 
merchant Rowland Hassall in 1809 and 1810, and that possibly she is the same Mrs Mary 
Archer who made donations of £20 and £5 respectively, to the Catholic Chapel Building 
Fund in 1821 and 1823.45 Her Irish background (if she was Mary Kearns ex Sugar Cane) 
would seem to support this conjecture. She appears to have been a respectable, well-off 
colonial woman. Many of Mary’s purchases from Hassall were for cloth and thread, 
indicating possibly that she was a dressmaker.46 The £55 deposit could have been proceeds 
from dressmaking, although there is no public record of a dressmaker of that name. Mary’s 
deposit remained in her account at 30 June 1820 and was transferred to ‘Ledger B’ 47 
Helen Murphy
Helen Murphy’s deposit of £100 was withdrawn seven weeks later, with the payee written 
as ‘deposit’.48 This entry usually meant that the payment was applied to a share purchase. 
In the first year of the bank’s operations, when shares were paid for in instalments, the bank 
often withdrew call payments from shareholders’ accounts. Later, when shares were 
purchased ‘fully paid’, the bank withdrew the total amount.49 However, there is no record 
in the minutes up to 31 December 1820 of a share purchase for Helen Murphy or any 
similar name. Nor is there any such record in the financial statements at the end of June or 
December 1820, when all shareholders are listed. Helen possibly bought a share for
43 J. Bonwick Transcripts, Box 12, p.51.
44 Robinson (1988:270,279) quotes the case on 14 November 1812, o f a ‘Mary Kearns’ (ex Sugar Cane) 
sentenced to 6 months in the factory for fraudulently obtaining goods to the value of £6 from the warehouses 
of Lord and Williams. She also describes the amicable separation in July 1807 of William and Mary Chalker, 
Mary Chalker being Mary Kearns ex Sugar Cane. Chalker (ex Coromandel) was emancipated by 1806 and 
owned ’65 acres by grant and purchase by rights o f wife’. When they separated, his wife was granted the 
‘lands, farms, premises etc except the horse named Miss Sprightly’. The two ‘Mary Kearns’ in these incidents 
would appear to be two separate people, and complicate the identification of ‘Mary Archer’ of the Bank of 
New South Wales ledger even further.
45 Sydney Gazette, 1 December 1821, 19 February 1824.
46 Hassall’s Day Sales Book, 14 August 1809, p.51, 9 September 1809, p.64, 13 September 1809, p.66, 24 
August 1810, p.235, 12 May 1810, p.181, A862.
47 Folio 55, Bank of New South Wales ledger, 15 April 1820.
48 Folio 19, Bank of New South Wales ledger, 27 June 1820.
49 See Folio 251, John Thomas Campbell, Bank of New South Wales ledger, 2 July 1819.
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someone else, and the share was transferred immediately to that other person. The minutes 
did not record share transfers.
There is nothing else known about Helen Murphy. There is no trace of any person 
of that name, or of a similar name (for example, Eleanor Murphy). There is no record of her 
arriving in, or departing from, the colony, or any trace in population musters or the Colonial 
Secretary’s Papers 1788-1825. The only mention of a ‘Mrs. Murphy’ in the Sydney Gazette 
is for a donation of £1 to the Catholic Chapel Building Fund on 17 May 1822. This might 
not refer to Helen Murphy. One of the difficulties in tracing Helen is the fact that ‘Murphy’ 
was such a common name. Nevertheless, at 31 December 1821, Helen Murphy had a 
substantial balance of £580 in her ledger account, so she continued as a deposit holder.50 
This suggests she was involved in business of some kind. However, no evidence can be 
found to support this suggestion.
Jane Roberts
Jane was the last woman to open an account in the first ledger. Her deposit of £600 was 
transferred to the second ledger (Ledger B) at 30 June 1820.
Jane’s deposit was almost certainly the result of a payment she received from 
Governor Macquarie for the successful construction of the Windsor-Richmond road. 
Construction of the road was commenced by her husband, William, before his death in 
February 1820, and completed by Jane. She negotiated successfully with Macquarie to be 
paid the balance of the contract, £1,388.10.446, and this sum was paid on 3 June 1820.51 
Jane’s deposit is very likely part of the proceeds of this payment. It is interesting to 
conjecture what happened to the balance of the payment (£788.1 0.446). Perhaps she owed 
money to workers who helped in the road construction and was unable to pay them until the 
balance owing on the contract was received. Jane continued her husband’s business 
operations, particularly the running of their hotel, the King’s Arms. She is the third of the 
female deposit account holders who could be classified as a businesswoman. Again, like 
Mary Reibey and Ann Mulcock, she was a widow who took over a thriving business started 
by her husband. Jane Roberts will be profiled in more detail in Chapter Six.
50 J. Bonwick Transcripts, Box 27, p.6297.
51 Colonial Secretary’s Correspondence, Reel 6049, 4/1744, pp.342-9, 358.
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Summary
The following Table 5.2 illustrates the effect deposit accounts held by females had on the 
financial statements. Note that the table starts with the first financial period (ending 30 June 
1819) following the opening of the initial three deposit accounts by females.52
Table 5.2: Comparison of Deposit Accounts by Gender
Period Ending Total Fem ale  
D eposits
Total M ale  
D eposits
T otal D eposits Total Fem ale  
D eposits as %  o f  
T otal D eposits
30-06-1819 0 £32,281.19.11 £32,281.19.1153 0.0%
31.12.1819 £1,083.10.10 £25,414.17.01 £26,498.07.1154 4.1%
30.06.1820 £655.00.00 £30,758.00.00 £31,413.00.0055 2.085%
It is clear that the size of the female account holdings was negligible, compared to their 
shareholdings. Over the period covered by the first ledger, there were 158 deposit accounts 
opened, so the eight accounts opened by women represented 5.06% of total accounts.
Six of the account holders (Roberts, Reibey, McCallum, Archer, Donovan and 
Mulcock) were definitely ex-convict women, all ‘free by servitude’ (except Archer who 
was pardoned on 4 June 1800, before expiration of her sentence). It is plausible that the 
other two women, McConnel and Murphy, were also convicts. In contrast, only two ex­
convict women became bank shareholders. This leads to conjecture that the bank was more 
circumspect about who could buy shares than about who could open an account. 
Shareholders had the right to participate in both the bank’s decision-making processes and 
in the bank’s profits. It is unlikely that the bank directors would have wanted colonial 
women without wealth and status to have any influence over bank decisions. By contrast, 
the deposit account holders were merely using the services of the bank. This was 
encouraged, and was necessary for the bank to prosper.
52 Although the period ending 30 June 1819 was the first financial period in which females had accounts, no
accounts remained open at the end of the period.
53 Folio 403, Bank of New South Wales ledger, 30 June 1819.
54 Folio 411, Bank of New South Wales ledger, 31 December 1819.
55 Folio 416, Bank of New South Wales ledger, 30 June 1820.
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The next section will discuss the findings from an analysis of all deposit accounts in 
the ledger. Thirty-one accounts featured payments to women, and these will be examined.
5.2 .2  Female Payees
As mentioned earlier, there were 55 female payees identified from the ledger accounts, a 
total of 104 transactions, with 22 payees appearing more than once. There are too many 
female payees to analyse each woman’s payments separately. However, the female payees 
and the payments themselves can be disaggregated: the payees according to class, status 
and occupation in colonial society; and the payments in terms of number, size, timing and 
frequency.
Appendix A lists the female payees in the ledger alphabetically. Appendix B lists 
the payments alphabetically according to the account holders making the payments. 
Appendix C lists payments in date order.56
5.2.2.1 Class and Status
Information regarding the 55 female payees is incomplete and sometimes unreliable, but it 
is unlikely that many were upper-class women. Higher class status is easier to identify in 
the records because it usually means either the woman or her husband was well-known. 
Also, there were few upper-class women, compared to convict women, in the colony. Of 
the 55 female payees, there are almost certainly only four to six upper-class women: Miss 
Collicott, Miss Forbes (of Forbes & Co., Bombay), Mrs Browne (possibly wife of William 
Browne, Indian merchant), Mrs Campbell (wife of either Robert Campbell Junior or Robert 
Campbell Senior, wealthy merchants), Mrs Lewin (widow of artist John Lewin) and Mrs 
Wylde (wife of John Wylde, Judge-Advocate). Mrs Harris, if she was Surgeon John Harris’ 
wife (questionable because of the number of transactions in her name and the stigma 
attached to being in ‘trade’), and Miss White, providing she was not just a poor immigrant, 
could also be included. It is unlikely that Mrs Browne was William Browne’s wife because
56 Some assumptions have been made with regard to spelling of payees names. ‘Brown’ and ‘Browne’ are 
assumed to be the same person, especially given that all payments to both are made by the same account 
holder, Michael Robinson. ‘Grey’ and ‘Gray’ are also assumed to be the same person, but may not be. 
‘Ames’ could also refer to ‘Amos’, although there was a Robert Ames in the colony in Macquarie’s era. 
‘Nurse’ and ‘Nurse Sibley’ could be the same person, given that Robert Campbell Junior is the person making 
the payments to both. ‘Begiant’ could refer to the ‘Beagent’ convict Bigge mentions in his report (Report into 
the Colony of New South Wales, 1966, p.109) or another possible spelling is ‘Begant’.
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it is probable that she operated a store in Macquarie Place and was also a dressmaker.57 
Miss Collicott would not have been considered quite ‘upper-class’, given that she worked 
for a living. However, she came free, and must have been literate because she and her sister 
advertised an intention to open a school.58 John Collicott, postmaster and therefore a minor 
official, was her uncle. Her sister, Richarda, later married Mary Reibey’s son Thomas.59
None of these known women were convicts or were married to convicts. This 
condition was necessary to be considered upper-class, although some wealth and position 
was also essential. Even those wives who were bom in the colony or who came free, were 
tainted with the convict stain if their husbands were emancipists. Another consideration 
was whether their husbands were engaged in trade. Hainsworth points out that the English 
caste system dictated that ‘gentlemen’ could be wholesale traders but not retailers, and that 
to be ‘in trade’ was social death (1971:36). This was why army officers in the colony went 
to such efforts to disguise their trade dealings in the first few years of settlement. Thus 
there were strict taboos if one wanted to be considered upper-class.
It would be surprising if many upper-class women were engaged in business 
transactions because socially it would have been regarded as highly irregular. Upper-class 
women were expected to remain at home, managing homes and children and servants. In 
practice, many wives could have been supporting their husbands behind the scene. A very 
public example of this was Elizabeth Macarthur.
Thus transactions featuring the upper-class women were probably ‘one-off 
transactions, for example, Mrs Wylde’s payment of £5 was from her brother Joshua John 
Moore.60 Apart from the reservations expressed already about Browne and Harris, the only 
‘upper-class’ woman with more than one transaction was Mrs Lewin. Her payments were 
most likely for purchases of either her or her husband’s sketches, especially given that the 
payments were made after her husband’s death in 1819.61
57 Sydney Gazette, 28 August 1819 and 20 January 1821.
58 Sydney Gazette, 13 April 1816.
59 Sydney Gazette, 7 June 1817.
60 Australian Dictionary of Biography 2, p. 627 and Folio 123, Bank of New South Wales ledger, 9 September 
1818.
61 Australian Dictionary of Biography 1, p. 111-12 and Folio 289, 28 December 1819, Folio 252, 10 January 
1820 and Folio 299, 26 February 1820, Bank of New South Wales ledger.
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Three female payees who were as well known as the above women, but not as 
socially acceptable because of their convict origins or their emancipist husbands, were 
Mary Reibey, Sarah Howe and bank shareholder Jane Roberts. Mary Reibey and Jane 
Roberts were ex-convicts but Sarah Howe came free as the wife of a convict. All became 
successful businesswomen who conducted their own businesses. Mary Reibey is well 
known. But little is known about Sarah Howe and Jane Roberts (each is profiled separately 
in the next chapter.) There are conflicting accounts of whether Mary Reibey ever achieved 
the kind of respectability she clearly wanted. Wealth did not necessarily bring class or 
status in New South Wales (Liston, 1992:22), particularly if one was involved in retailing. 
Birth and mode of arrival were important. Mary Reibey, Sarah Howe and Jane Roberts 
would have been denied respectability by the elite in the colony because of their 
backgrounds. It was one thing to have business dealings with emancipists but it was quite 
another to socialise with them.
No conclusions have been reached about the remaining women other than that they 
were probably nearly all convict women or married to convicts. Mrs Greenway was the 
wife of emancipist architect Francis Greenway, Mrs Thornton was an ex-convict, Mrs 
Cooper was probably emancipist Daniel’s wife (he operated a store),64 and Mrs Underwood 
was married to James, also an emancipist.65 Mrs Gore might have enjoyed respectability if 
her husband William had not been gaoled in 1819 and suspended from his office of 
provost-marshal: they had both come free and Gore had been one of the first directors of 
the Bank of New South Wales.66
5.2.2.2. Occupations
Of the 55 payees, probably 14 owned and operated their own businesses, or were in 
partnership (for all practical purposes) with their husbands. The 14 women and their 
occupations were:
62 Australian Dictionary of Biography 1, p.472.
63 Index to Colonial Secretary’s Correspondence, p.4875.
64 Australian Dictionary of Biography 1, p.245.
65 Australian Dictionary of Biography 2, p.547.
66 Australian Dictionary of Biography 1, pp.459-60, Index to Colonial Secretary’s Correspondence, pp.1932- 
34 and Directors’ Minute Book 1, 25 March 1817.
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M iss C ollico tt
67O pened a sch oo l w ith her sister, M iss A llen
Mrs A rm ytage Operated a store in Pitt Street68
M rs B row n(e) Operated a store in M acquarie P lace/dressm aker69
M rs G reenw ay O pened a sm all sch oo l for you ng lad ies70
M rs H ickey
71O pened a boarding and day sch oo l for you n g  ladies
Mrs H ow e E xten sive business interests, includ ing  a store, sh ipping, and 
property72
M rs Jones Probably the sch oo lm istress w h o  opened  a sch oo l in S ydney  
and later in Van D iem en ’s Land73
Mrs M oss Proprietor o f  the C h erry  T ree  h o te l'4
M rs N ich o lls O w ned S ydn ey H o te l w h ich  w as used for public functions, 
originally  w ith her husband Isaac (w h o  d ied  1819)75
Mrs R eibey E xten sive business interests, includ ing shipping, retailing, 
property76
67 Sydney Gazette, 13 April 1816.
68 Sydney Gazette, 30 March 1814, 22 April 1815, 4 August 1821, 5 July 1822 and 13 September 1822.
69 Sydney Gazette, 20 January 1821, 28 August 1819.
70 Australian Dictionary of Biography 1, p.472.
71 Sydney Gazette, 8 May 1819.
72 Sydney Gazette, 1 June 1811, 6 June 1812, 14 March 1812, 11 July 1812, 5 September 1812, 27 June 1812, 
8 August 1812, 4 April 1812, 7 August 1813, Colonial Secretary’s Correspondence, 16 January 1816, Fiche 
3266, 9/2652, p.25, Australian Dictionary of Biography 2, p.605.
73 Colonel Sorrell’s Despatches, p.65, 87, A1351, Hassall’s Day Sales Book, p.169, 173, A861, Sydney 
Gazette, 5 January 1811, 12 December 1812, 26 March 1814, 1 August 1812, 15 February 1817, 19 June 
1813, 2 January 1813, 7 January 1815.
74 Colonial Secretary’s Correspondence, 6 April 1816, Reel 6038, sz759, p.192, Sydney Gazette, 7 February 
1821.
75 Australian Dictionary of Biography 1, p.283, Chapman, (1986:23), Liston (1992:31).
76 Sydney Gazette, 30 December 1809, 10 May 1817, 21 December 1816, 27 April 1816, 17 September 
1819, 11 December 1819, Australian Dictionary of Biography 2, p.373.
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Mrs Rickards
Mrs Roberts
Mrs Thornton 
Mrs Waples
Operated Rickards store with her husband. Also proprietor of
77the Bunch of Grapes and The White Hart, George Street 
Took over her husband’s business when he died. Also
7 0
proprietor of the Kings Arms, Hunter Street 
Operated a small shop79
Hotel-keeper (Adam and Eve, Pitt Street) but also sold 
medicines and other sundries
Another five payees may have also have been operating their own businesses, 
although available information is sketchy:
Mrs Brodie 
Mrs Flood 
Mrs Grant 
Mrs Harris
Mrs Reynolds
Owned a store81
Received six payments from John Wylde82 
Owned a store83
Received four payments, including one for £195 from the 
commercial account of Jones and Riley84
o c
Shopkeeper in Pitt Street, possibly also a midwife
77 Colonial Secretary’s Correspondence, 19 April 1817, Reel 6038, sz759, p.340, 16 February 1818, Reel 
6006, 4/3498, p.62, Sydney Gazette, 26 June 1819, and Perrott (1983:116).
78 J. Bonwick Transcripts, Box 21, p.366, 369, 11 February 1820, Sydney Gazette, 19 February 1820, 31 May 
1820, Colonial Secretary’s Correspondence, 26 May - 3 June 1820, Reel 6049, 4/1744, pp.342-9, 358.
79 Teale (1978:34) and Clarke and Spender (1992:137-8).
80 J. Bonwick Transcripts, Box 12, p.267, Colonial Secretary’s Correspondence, 15 February 1819, Reel 
6006, 4/3499, p.319.
81 Sydney Gazette, 3 November 1821.
82 Folio 189, 12 May 1819, Folio 154, 3 November 1818 and 9 February 1819, Folio 264, 19 October 1819 
(two payments) and 22 January 1820, Bank of New South Wales ledger.
83 Sydney Gazette, 12 February 1809. However, a ‘Mrs. Ann Grant’ died in 1809 so this might not be the 
same woman.
84 Folio 116, 16 November 1818 and 29 December 1818, Folio 151, 18 November 1818 and Folio 233, 20 
August 1819, Bank of New South Wales ledger.
85 Sydney Gazette, 3 November 1821, 24 February 1821.
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Three payees were most likely employees of the Government -  Mrs Evans and Mrs 
Martin, housekeepers at Government House, and Mrs Grey (formerly Elizabeth Killett), 
poundkeeper.86
Mrs Lewin and ‘Nurse’/Nurse Sibley (the same person?) were probably paid for
0-7
services rendered: Nurse Sibley for nursery services, and Mrs Lewin for artwork supplied.
Of the remaining 30 women, little is known about their occupations (if any) or what 
the payments were for. Some of the payments appear to have been made to wives in lieu of 
husbands, if the husbands were ill or away or if they had died. The payment to Mrs Cooper 
is an example. She was probably Daniel’s wife. It is most unlikely that she was Robert 
Cooper’s wife, as his first wife had died soon after he left England in 1813 and his second
oo
wife also died in 1821. Daniel Cooper owned the George Street Coffee House (which 
mostly sold alcohol) and was publican of the Manchester Arms89. Some of the payments 
could have been for housekeeping or other services provided.
5.2.2.3 Number of Payments
The most payments from a single deposit account holder to the same woman are by Judge- 
Advocate John Wylde to Mrs Flood. He made six payments between 3 November 1818 and 
22 January 1820 (see Appendix A for dates). Payments were made approximately every 
three months. The exception was the five month gap between 12 May 1819 and 19 October 
1819, after which two payments were made, possibly compensating for the missed one. The 
amounts paid differ, indicating Mrs Flood was supplying goods rather than services. Mrs 
Flood was most likely the former ‘Sarah Berbrick’, wife of Christopher Flood, a hotel 
licensee.90
86 Sydney Gazette, 1 January 1820, 29 July 1820, Colonial Secretary’s Correspondence, 1 January 1816, Reel 
6045, p. l l .
87 Folio 252, 10 January 1820, Folio 143, 6 October 1818, Bank of New South Wales ledger, Sydney Gazette, 
16 December 1820.
88 Australian Dictionary of Biography 1, p.246.
89 Australian Dictionary of Biography 1, p.245, J. Bonwick Transcripts, Box 12, p.266.
90 Licensee of the Freemasons’ Arms, Sydney Gazette, 19 February 1820, 7 February 1821, J. Bonwick 
Transcripts, Box 21, P.369, 21 February 1820, and T.D.Mutch Index of Births, Deaths and Marriages, 1787- 
1814.
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Mrs Rickards received the most payments (eight), from a variety of traders. This is 
consistent with her having a thriving business. Similarly, Mary Reibey received four 
payments. Mrs Rickards was the wife of the clerk of the Commissariat, John Rickards (ex 
Earl Spencer). She was formerly ‘Sarah Slade’, ex Canada, and was described as ‘free’ 
when they married on 2 August 1814.91 However, it seems she was free by servitude 
because she was transported for seven years after a trial at Wells in 1809.
Mrs Howe received six payments. Three of them were from her sons-in-law, Henry 
Antill and William Redfern, and the two payments she received from Mary Reibey are 
probably as a result of their joint business dealings. Sarah Howe came free as the wife of 
Edward Wills. He was transported on the Hillsborough, and subsequently became Thomas 
Reibey’s business partner. After Wills’ death, Sarah Wills married the owner of the Sydney 
Gazette, George Howe (Clune, 1964:5,97-8,121). She will be discussed in more detail in 
the next chapter.
Some depositors made payments to women over a relatively short period of time, 
but this might reflect the state of the depositor’s bank balance rather than anything else. 
Edward Eagar made four payments to different women in January 1820 but it might simply 
mean it was convenient financially for him to do so then. Michael Robinson made three 
(perhaps regular) payments of £5 each to Mrs Browne between 22 January 1820 and 10 
April 1820. Similarly, James Underwood made two payments of £5 each to Mrs Beveridge 
in November 1819, and Thomas Wylde (John Wylde’s father), two payments to Mrs Ames 
in May and June 1818.
Payments of £5 were common. Of the 104 payments, 24% were for £5. This could 
indicate that £5 was a standard charge for a particular service (perhaps a month’s 
housekeeping, or sex), or it could also be because that was the only currency denomination 
available at the time.
91 Colonial Secretary’s correspondence, Fiche 3180, 4/1852, pp. 277-9, 20 October 1817. Mary Redman, a 
hotel licensee and also a female payee, was one of the witnesses to the marriage (T.D. Mutch Index o f Births, 
Deaths and Marriages, 1787-1814, 249/54, and Booker and Craig, 2000a: 117).
92 Baxter, C (ed.), General Muster of New South Wales 1814, ABGR, 1988b.
93 Folio 194, 9 September 1819, Folio 208, 16 July 1819, Folio 299, 22 January 1820, Folio 238, 8 October 
1819 and 13 November 1819, Bank of New South Wales ledger.
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5.2.2.4 Size of Payments
Twelve payments, (approximately 11.5% of the total number of payments), were for 
amounts greater than £50. These payments totalled £2,597.3.9, approximately 71% of the 
total value (£3,660.15.7) of payments to women. They are as follows in Table 5.3:94
Table 5.3: Size of Payments to Female Payees
Payee D ate o f Paym ent A m ount F rom  the L edger  
A ccount o f :
Mrs Cooper 15-11-1819 £94.04.00 James Chisholm
Mary Donovan 29-04-1819 £140.00.00 Joseph Wyatt
Mrs Grey 13-06-1820 £50.00.00 Henry Colden 
Antill
Mrs Harris 18-11-1818 £195.00.00 Jones and Riley
Mrs Jones 30-03-1820 £125.00.00 William Browne
Mrs Jones 30-03-1820 £100.00.00 Edward Riley
Mrs Reibey 03-07-1819 £50.00.00 Thomas Wylde
Mrs Reibey 06-11-1819 £108.11.05 James Underwood
Mrs Rickards 04-12-1819 £60.00.00 John McQueen
Mrs Rickards 19-02-1820 £185.18.00 Edward Riley
Mrs Rickards 15-06-1820 £100.00.00 William Walker
Mrs Roberts 12-06-1820 £1,388.10.04 D’Arcy
Wentworth
The case for Cooper, Harris, Jones and Rickards being businesswomen is strengthened by 
noting the men responsible for the payments to them: Jones and Riley, James Chisholm, 
William Browne, Edward Riley, James Underwood and John McQueen were all prosperous 
merchants. William Walker has been described as ‘perhaps the most successful of 
Australia’s early merchants’ (Steven, 1969:124).
The residual proceeds of William Roberts’ road contract of £1,388.10.4, paid to 
Jane Roberts, is the largest payment. If it is regarded as an abnormal, ‘one-off’ payment,
94 See Appendix A for analysis of payments and total amounts.
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including it in the total number of payments distorts the results. If removed from the 
analysis, the total value of payments made to women is reduced to £2,272.5.3, a reduction 
of almost 38%. However, it could be argued that we should not look at a sample of 
payments from which to make an inference about a population, but at a total number of 
actual observations, and that they should all be included. It is reasonable also to conjecture 
that this same circumstance, where a widow received payment for amounts owing to her 
late husband, might have been quite common. It is the amount that could be considered 
abnormal, not the payment itself.
Mary Reibey’s payments are explained by the fact that she was a recognised 
businesswoman with many business interests. Her ledger account was the only account of a 
female to reflect payments to other business people (apart from Archer’s payment to 
‘Hillas’). Mary Donovan’s payment (as indicated in Section 5.2.1) is a mystery. Mrs 
Rickards was in trade. Also probably Mrs Harris. Mrs Grey, as poundkeeper, could have 
received her salary. The two payments to Mrs Jones are perhaps annual school fees. 
However, given that Mrs Hickey (schoolteacher) only charged £20 per year, these 
payments seem quite high.95 Mrs Cooper might have received a payment on behalf of her 
husband’s coffee house, which she probably helped operate.
Other large payments include two made by Richard Williams to Mrs Stubbs on 18 
May (£40.5.0.) and 24 May 1820 (£24.5.0.).96 There is also another payment to Mrs 
Roberts from George Williams (£31.12.6.).97 This payment was made soon after her 
husband died, so it may have been proceeds from something sold from his estate, for 
example, tools.
5.2.2.5 Timing and Frequency of Payments
The timing of payments reveals no discernible pattem. Appendix C analyses payments in 
date order, and reveals that the payments occur regularly once they begin and are scattered 
among various payees. The first payment (of £2) was to Mrs Campbell (wife of either 
Robert Campbell Junior or Senior) from Thomas Winder, on 18 April 1818.
95 Sydney Gazette, 8 May 1819. Mrs. Hickey advertised school fees at £20 per annum.
96 Folio 138, Bank of New South Wales ledger, 18 May 1820 and 24 May 1820.
97 Folio 238, Bank of New South Wales ledger, 30 September 1819.
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Appendix C shows that in 1818 there were 23 payments made to women, a total of 
£346.11.8, or approximately 9% of total payments to women (£3,660.15.7) over the three 
year period. The average payment was £15.1.7. In 1819 the number of payments almost 
doubled, to 41, totalling £931.12.5, or approximately 25% of total payments to women, 
with the average payment increasing to £22.14.5. For the six months ending 30 June 1820, 
there were 40 payments, almost as many as for the whole of 1819. They totalled 
£2,382.11.6, or approximately 65% of total payments to women, with the average payment 
£59.11.3. If the analysis is redone to exclude Jane Roberts’ large payment of £1,388.10.4, 
the yearly percentages of payments to total payments become 15% for 1818, 41% for 1819, 
and 44% for the six months ending 30 June 1820.98 So even excluding Jane Roberts’ large 
payment it is clear that payments to women, both in number and average amount, were 
increasing.
The following Table 5.4 compares the number and average amount of payments to 
both women and men, for the first six-months of 1818 (the first year there were any female 
payees) and the first six months of 1820 (the last six months of the ledger).
Table 5.4: Comparison of Payments by Gender for Two Six Month Periods
N um ber o f  
Paym ents
Total P aym ents A verage
Paym ent
Jan-June
1818:
M en 930 £28,930.12.00 £31.02.02
W om en 7 £24.18.08 £3.11.03
Jan-June
1820:
M en 1,815 £171,904.00.01 £94.14.03
W om en 40 £2,382.11.06 £59.11.03
Payments to men are clearly much higher in number and value than payments to women. 
In terms of male payees, the female payees appear insignificant. Comparison of payments 
to males for the two periods shows that payments doubled in number and tripled in average 
size, while total payments were nearly six times higher, for the six months ended 30 June 
1820." Thus, as is obvious, there was a considerable increase in payments to males.
98 The denominator in these calculations becomes £3,660.15.7 less £1,388.10.4, or £2,272.5.3.
99 For the period ended 30 June 1820, payments were 1.95 higher in number, 3.05 times larger and total 
payments increased 5.94 times.
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However, comparison of payments to females for the two periods produces more 
significant results. The number of payments was nearly six times (5.71) higher in 1820, 
while the average payment was nearly 17 (16.77) times higher. Total payments were more 
than 95 (95.43) times higher in 1820 than in 1818. Even if Jane Roberts’ large payment was 
removed from the analysis, there would still be a much higher relative increase in payments 
to females from the first six month period to the second.100
Thus, although payments to both women and men increased over time, in relative 
terms the increases were much greater for women. Women were either becoming more 
involved in commercial activity or the bank was seen as a convenient way to process 
payments (perhaps, in particular, if male account holders did not want their wives to know 
what payments they were making). The bank was also becoming more established and 
expanding, so the number of transactions processed and the number of customers would 
have increased as time passed.
The timing of some of the payments reflects incidents in payees’ lives. For example, 
Mrs Gore received her two payments during the period her husband William was in gaol or 
suspended from his office of provost-marshall.101 Mrs Roberts received her payments after 
her husband died, as did Mrs Lewin.102 Mrs Jones could have received her two largest 
payments for school fees for the year, particularly as they were both made at the same time, 
on 30 March 1820.103 Mrs Millar’s payment from John Oxley was possibly some sort of 
compensation for the loss of her husband, who had been murdered.104
Some government payments were channelled through account holders’ personal 
accounts, as with D’Arcy Wentworth’s account before the Police Fund account was 
opened. Henry Antill was Macquarie’s aide and John Thomas Campbell his secretary, so 
some official payments might have been made through their accounts. For example,
100 The number of payments would increase by 5.57, average payment by 7.17 and total payments by 39.81 
times.
101 Folio 11, 3 April 1819 and Folio 251, 14 July 1819, Bank of New South Wales ledger, Colonial 
Secretary’s Correspondence, 6 March 1819, Reel 6039, sz756, p .511; Reel 6038, szl044, pp.17-8; Reel 6006, 
4/3500, pp.18-9, 23 August 1819 and 30 October 1819, Reel 6020, 2/8130, pp.399, 411.
102 Australian Dictionary of Biography 1, p. 112.
103 Folio 343, 30 March 1820, and Folio 335, 30 March 1820, Bank of New South Wales ledger.
104 Colonial Secretary’s Correspondence, 4 October 1816, Reel 6046, 4/1736, pp.127-8, 8 February 1817, 
Reel 6038, sz759, p.315.
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Campbell’s payment to Mrs Gore was perhaps a relief or salary payment on behalf of her 
imprisoned husband. Similarly, the payment from Antill to Mrs Begiant was most likely to 
enable her to accompany her prisoner husband Eli to Van Diemen’s Land: they are listed as 
passengers on the Princess Charlotte the same day the payment was made.105
Thus, analysis of the 55 payees reveals that probably at least 14 women were in 
business for themselves and five other women also owned their own business. This 
information is important because it discloses knowledge not otherwise known about the 
number of women who were in business in the colony during the period covered by the first 
ledger.
5.3 The U.K. Female Banking Experience
The first female shareholders of the Bank of England and the Bank of Scotland appear to 
have been either wealthy titled women or rich merchants and professionals. 106 Colonial 
female shareholders did not fit into these categories. Society in the colony was based on 
wealth, position and acquisition, not on hereditary aristocracy like Britain (Perrott, 
1983:15). There was no aristocracy or landed gentry at least for the first 30 years (p.30). 
Not only were none of the female shareholders titled women, but it was their husbands who 
qualified as ‘rich merchants’. It is quite remarkable that there were female shareholders in 
the Bank of New South Wales because it is unlikely that these same women would have 
held shares in British banks.107 In particular, ex-convict women such as Roberts and Moore 
might have been precluded from holding shares because of their criminal backgrounds. The 
motive for the shareholdings, however, was clearly a reaction from male shareholders to the 
granting of a female proxy vote.
105 Colonial Secretary’s Correspondence, 16 May 1820, Reel 6007, 4/3502, p.33, and Folio 358, 16 May 
1820, Bank of New South Wales ledger.
106 From Saville (1996:3,29), it is clear that women were banking in the Bank of Scotland long before the 
Bank of New South Wales opened. In 1696 three loans were made to women: Lady Hiltoun (£100), Dame 
Bethia Harper (£1,000) and Dame Magdalen Kinloch (£150). However, all were titled upper-class women. 
Original subscribers to the Bank of Scotland included seven women. These women appeared to be from the 
aristocracy and landed gentry, unlike subscribers to the Bank of England, who were primarily from the 
mercantile classes and professions, with few from the nobility. Mary Stanley, for example, was a widow from 
East Smithfield who owned £350 of bank stock in the Bank of England as far back as 1721 (Acres, 1931:125).
107 The female shareholding in the Bank of New South Wales had grown to 18, 32% of total shareholders, by 
the time of the bank’s second charter in 1823.
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From 1729 to 1763, there were 78 female cash-account holders in the Bank of
Scotland. Of these, five were merchants, two were shopkeepers and one was a
schoolmistress. Ten of the account-holders were titled women (Saville, 1996:922-3). When
the Bank of Scotland raised its interest rates on deposits to 5% p.a. in 1763, it was
108inundated by depositors from the middle-class, most of whom were women.
However, socially and economically the situation in Scotland and England in 1817 
was vastly different from that in colonial Sydney. There could be little comparison between 
a society with an entrenched, established class system and a penal colony where the 
greatest stigma was being a convict. It was more important to be classed as ‘free’ than 
anything else. While some female depositors in the Bank of Scotland might have been 
working-class (albeit respectable and industrious), they were not criminal women like the 
Bank of New South Wales depositors and payees. Perhaps these latter women would not 
have had the means or the opportunity to need banking services or to receive payments 
through accounts, had they remained in Britain. They might not have even been permitted 
to do so. Most of them were poor working class people and probably had a daily struggle 
just to survive. The findings from this study that there were women banking in the Bank of 
New South Wales support the view that there were new opportunities in the colony for 
convict women with initiative and enterprise.
5.4 Conclusions
Examination of the banking records reveals that 64 women were either:
• shareholders
• deposit account holders, or
• payees.
There were eight shareholders, eight deposit account holders and 55 payees. Jane Roberts 
satisfied each of the above criteria: she was a shareholder, deposit account holder and a 
payee. Three other women, Jones, Campbell and Underwood, were both shareholders and
108 Saville (1996:267) describes four categories of middle-class depositors: first, business and property owners 
who employed labour, second, professionals from the law, church, medicine and universities, third, salaried 
employees, servants and clerks, and fourth, those who had no need to work but deposited their money in the 
bank. This last group would include widows and beneficiaries o f family trusts. These categories were far too 
sophisticated and elaborate and were not applicable to depositors in the small and fledgling colony struggling 
to start its first bank. The population of the whole mainland colony in 1820 was only 23,939 (Vamplew, 
1987:25).
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payees. Two women, Reibey and Donovan, were deposit account holders and payees. There 
were thus 64 women who were involved with the Bank of New South Wales in some 
official banking/customer-related manner during the period covered by the first ledger.
Convict women were on the lowest rung of the social scale, poor convict women 
especially. Therefore, that some of these women were able to access the services of a bank 
(and for Roberts and Moore, become shareholders) is an important finding. Also, that there 
were so many female payees suggests that male deposit account holders had no problem 
processing payments to women and accepted it as normal practice. Furthermore, if they 
were business transactions, class did not come into it. In colonial Sydney, survival was the 
driving force behind many business practices, and if there was money to be made there 
were few conditions — class not being one of them.
Given the three categories of female involvement in the bank, one woman from 
each category will be profiled in the next chapter: Rachael Moore, shareholder, Jane 
Roberts, deposit account holder, and Sarah Howe, payee.
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CHAPTER 6
RACHAEL MOORE, JANE ROBERTS AND SARAH HOWE: 
BIOGRAPHICAL PROFILES
6.1 Introduction
This chapter examines in more detail the lives of three women who had transactions with 
the Bank of New South Wales during the period covered by the Bank’s first records. One 
woman has been chosen from each of three categories found in the bank records: Rachael 
Moore as a shareholder (Section 6.2); Jane Roberts as a deposit account holder (Section 
6.3); and Sarah Howe as a payee (Section 6.4). They have been chosen not because they are 
representative of colonial women in general but because of what they achieved. The fact 
that more is known about them than some of the other women might indicate that they were 
more prominent.
Biography is a major form of historical writing: it is frequently the only way to 
reconstruct the lives women led. However, sometimes even basic facts (for example, 
parentage or early background) are difficult to find in historical literature. Carroll (1976:79- 
80) maintains that often a woman is written about only because of marriage to an important 
man. Even then, only selective information, relative to her husband or the marriage, is 
forthcoming. Also, most biographies are limited because they are narrative and anecdotal. 
Occasionally characteristics that are seen as unique or remarkable are overemphasised 
because they are not placed in the environment in which the women lived. Nevertheless, 
biography is a useful tool for understanding and highlighting exceptional women in history 
providing that the women subjects are situated in the time, place and conditions in which 
they lived and worked. This is what this chapter aims to achieve.
The three women were noteworthy in their time. They all rose from humble origins 
and achieved success, if not social standing, despite their backgrounds. This distinguishes 
them from other colonial women who arrived in like circumstances.
Ex-convict Rachael Moore and her husband became the second-largest shareholders 
in the Bank of New South Wales at 30 June 1820. She was not a businesswoman but she
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achieved status and respectability because of her influential husband. Jane Roberts, despite 
her illiteracy and convict background, became the wife of one of Governor Macquarie’s 
most important road-builders. She carried on her husband’s business after his death. Sarah 
Howe came free to the colony as the wife of a convict and became a wealthy, successful 
entrepreneur in her own right after her first husband’s death. She brought wealth to her 
second marriage and continued to prosper and maintain many business interests.
The lives of the three women will be traced from their arrival in the colony to their 
participation in transactions with the bank. The main purpose in doing so is to ascertain 
why and how these women overcame their lowly beginnings and poor backgrounds -- a 
feat not achieved by the majority of other colonial women. What was different about them? 
They would probably have known each other, as the colony was such a small community. 
Were there networks and linkages among colonial women that supported and encouraged 
freedom, enterprise, entrepreneurship and trade? Or was it such a struggle to survive that 
women competed with each other for scarce resources and a limited market?
6.2 Rachael Moore: Shareholder
Rachael Moore’s story is not that of a businesswoman. She does not appear to have 
engaged in industry or commerce apart from her shareholding in the bank. However, she 
stands out as a successful convict woman. She rose from an ignominious position as a 
convict and mistress of a prominent government official, Surgeon-General John White, 
(with whom she had a son), to become a trusted friend and confidante of Governor 
Macquarie and his wife. By the time Rachael acquired her shares in the bank, she was the 
wife of a wealthy, highly respected landowner and important public official, Thomas 
Moore. Her story illustrates how it was possible for convict women to make a successful 
new life for themselves.
Rachael Moore arrived in the colony as Rachael Turner, in 1790, on the Lady 
Juliana, after a trial at Middlesex on 12 December 1787.1 She was sentenced to seven 
year’s transportation, for theft carried out during her employer’s confinement (Heney,
1 Rachael’s counsel at the trial argued that her employer, Cleophas Comber (who employed Rachael as a 
maidservant), had been sleeping with Rachael and had concocted the theft story to dismiss Rachael, because 
his wife was suspicious (Rees, 2001:22-3). Regardless of whether this story was true, it is interesting that 
Rachael could afford a ‘well-known’ counsel. No clear version of events emerged, and Rachael was found 
guilty.
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1978:257). Rachael became de facto wife to Surgeon-General John White, after being 
assigned to him as housekeeper (Robinson, 1970:174). She gave birth to a son, Andrew 
Douglas White, on 23 September 1793.2 John White had the same opinion of convict 
women as Lt. Ralph Clark, the infamous utterer of the ‘damned whores’ comment. He 
thought convict women were ‘depraved in their hearts’ because of their promiscuous 
behaviour aboard the transport ships (Damousi, 1997:42). Despite this attitude, and the fact 
that the Lady Juliana was notorious for the extensive cohabitation which took place during 
the journey (Heney, 1978:72-73), White took Rachael Turner as his mistress.3 Being the 
mistress of such an important and powerful man raised her status considerably from that of 
other convict women.
John White, a compassionate man, was a diligent chief surgeon of the First Fleet. 
Despite the eight-month voyage and the poor health of the convicts, many of whom had 
been imprisoned for several years, only 34 (of 1,300) died (Chapman, 1986:182).4 After the 
arrival of the Third Fleet, White was exhausted, and left the colony in December 1794 for 
England.5 He was reluctant to return, and resigned his position as Chief Surgeon in August 
1796. When his colonial-bom son was seven years old, White arranged for him to travel to 
England in the care of Henry Waterhouse (Heney, 1978:257).6 Subsequently White married 
and raised his son as a member of the household. The son, Andrew Douglas White, joined 
the Royal Engineers and fought at Waterloo, but returned to the colony in the Morley to
2 Australian Dictionary of Biography 2, pp.594-5, Heney (1978:107), T.D. Mutch Index of Births, Deaths and 
Marriages, 1787-1814, 11/59.
3 John Nicol wrote of the Lady Juliana: ‘...every man on board took a wife among the convicts, they nothing 
loath’, and when the ship reached Tenerife, ‘the captain and seamen who were in port at the time paid us 
many visits’. ‘At Rio,...the ladies had a constant run of visitors’. Heney states that the ship was flagrantly 
used as a place of prostitution, with the open connivance of the captain and officers (1978:71-72).
4 Also Australian Dictionary of Biography 2, p.594. The arrival o f the 2nd and 3rd Fleets in 1790 and
1791, with their hundreds of dying or seriously ill convicts, put White and his staff under severe physical 
and emotional strain, with insurmountable problems such as the lack of medicines and accommodation. 
Despite these difficulties, White and his staff managed to save the lives o f over half o f the 500 sick and 
dying from the 2nd Fleet, and approximately a third of the 600 sick convicts in the 3rd Fleet (Chapman, 
1986:182).
5 White wrote to Lord Grenville in March and November 1791 and twice to Governor Phillip in November
1792, requesting leave of absence (Cobley, 1965:49, 166, 331, 333).
6 Robinson conjectures that White took his 15 month old son with him when he returned to England. If so, he 
must have even then contemplated not returning to the colony and viewed his relationship with Rachael 
Moore as impermanent (1970:174-5).
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rejoin Rachael Moore in 1823.7 This indicates that mother and son possibly stayed in touch 
over the 23 or so years White Junior was in England. If so, it suggests that Rachael was 
literate. White Junior was on good terms with Thomas Moore, Rachael’s husband. He 
described him as ‘a real friend’, and he left him his gold watch and chain in his will 
(Robinson, 1970:186,192). White Junior settled at Parramatta and married in 1835, dying in 
1837.8 He paid tribute to his mother in his will with a bequest of his most precious 
possession: the medal he won for war service at Waterloo. He wrote in his will: ‘it is the 
only honorary mark of distinction I have received. I think she will value it more than 
anything else’ (Heney, 1978:257 and Robinson, 1970:186).
Rachael Moore thus emerges as a woman of considerable character, strength and 
power. She attracted the affections of a powerful man despite his low opinion of her convict 
class and she retained the life-long love of a son who was removed from her custody as a 
small child. Heney (1978:172) contends that before White Senior left the colony, he ‘found 
a reliable man of Rachael’s own walk of life, and helped to put him in a position to marry’. 
This man, whom Rachael married on 11 January 1797 at Parramatta (Cobley, 1986:125), 
was Thomas Moore, described as ‘the reliable ship’s carpenter of the Britannia, who later 
prospered as a master builder at Liverpool’ (Heney, 1978:257).9 That Moore was 
considered to be ‘of her own walk of life’ is an indicator to Rachael Moore’s background. 
It seems likely she was reasonably well-mannered and well-spoken. When arrested in 
Britain, she could not write,10 but she was literate to the extent of being able to sign her 
name in the marriage register (Robinson, 1970:176).* 11 She appears to have learned some 
writing skills during her years with John White. Through her marriage to Moore, Rachael 
became the lawful wife of a respectable inhabitant of the colony.
7 Sydney Gazette, 13 February 1823.
8 Australian Dictionary of Biography 2, p.595, and Robinson (1985:277).
9 T.D.Mutch Index of Births, Deaths and Marriages 1787-1814, 41/14.
10 Rees (2001:22) states that Rachael ‘made her mark’ when presented with the list o f stolen goods at the 
watchhouse.
11 Robinson also conjectures that White planned to secure Rachael’s future because shortly after White 
returned to England, Under-Secretary King sent certificates o f the sentences of Rachael Turner and her friend 
Margaret Dawson to Governor Hunter. These showed that their sentences had expired, so Rachael was a free 
woman when she married Moore. Robinson holds it is possible that White arranged for these certificates to be 
dispatched to Hunter to ensure Rachael her freedom. This possibility, coupled with the probability that White 
and Moore knew each other quite well, could partly account for White’s decision not to return to the colony, 
knowing he could rely on Moore to care for Rachael (Robinson, 1970:175-6).
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Cobley (1986:172) gives an interesting insight to the determination and 
tenaciousness of Rachael Moore in his record of the proceedings of the Court of Criminal 
Jurisdiction. On 18 September 1797, just over a year after White resigned, the court granted 
the transfer of John White’s property to Rachael Moore. This action was challenged 
subsequently by the overseer of White’s Hammond Hill farm, Thomas Biggars, who 
threatened to shoot Rachael if she made any claim for two mares on the property (p.246). 
She took legal action against him (p.250). The Court directed Biggars to hand over the 
mares to Rachael, but he refused. Biggars was represented at Court by Captain Johnston, 
and no settlement was reached.12
Would the result have been the same if Rachael had been a man? It seems odd that 
the warrant was not enforced. Johnston argued that he was representing White’s interests, 
but had no intention to oppose any lawful decision, and intended to write to White on the 
matter (Cobley, 1986:250).13 On 20 May 1799 the Court decided that the mares should be 
sold and the proceeds divided between Rachael Moore and John White (p.319). Curiously, 
the main issue as to the ownership of all of White’s property was not addressed. The court 
confined itself to a decision regarding the horses. Moore does not appear to have assisted 
Rachael in any of the proceedings, despite his connections and the fact that he was a friend 
to White.
Given the patriarchal nature of the administration Rachael appears to have been a 
courageous woman, unafraid to take on the legal system. A question also arises as to 
whether she was entitled legitimately (legally and morally) to White’s property. Or did she 
see it as a chance to obtain reparation for White’s removal of her son from her? Or was she 
simply being opportunistic? If White did take their son to England when he departed in 
1794, as Robinson (1970:174) maintained, Rachael could have seen it as a chance to obtain 
reparation. On the other hand, if the son remained with Rachael until 1800 when he was 
seven, Rachael might have thought it was only fair to use White’s property to support their 
son. Either way, this account gives a more revealing understanding of Rachael Moore.
12 Biggars was also overseer for Captain Johnston (Cobley, 1986:276).
13 This suggests there was some question as to White’s acquiescence in the transferring of his property to 
Rachael, and that perhaps she had taken it upon herself to petition the court for the property on the grounds of 
White’s resignation as Surgeon-General. She could quite correctly assume White was not returning to the 
colony and her connection to him could not be denied because of their son.
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Thomas Moore was originally a sailor and master boatbuilder (appointed in 
September 1796) but he resigned from that position in 1809 because of his growing 
interests in trade and farming. He was highly regarded by Colonel Patterson and received a 
large portion14 of land fronting the George’s River as a gift from him when he resigned as 
master boat builder. The district of Moorebank is named after him. By 1813 he held almost 
half the area granted at ‘Bulnaming’ (Robinson, 1985:177). Subsequently he was appointed 
magistrate for Liverpool (and in 1821 for New South Wales) and became one of the 
colony’s largest landholders, with varied sources of income. He was listed as one of the 
principal landholders in New South Wales in 1820, with 4,200 acres at Liverpool.15 He 
participated in the establishment of the Bank of New South Wales as an original subscriber 
(on 5 December 1816), but he failed to take up any shares until 1819.16 His association with 
White is illustrated through his advertisement for White’s farm ‘to be let, on lease for any 
term up to twenty-one years’ in 1808.17 This suggests either that Rachael Moore did not 
have all of White’s property transferred to her, or that she was unsuccessful in obtaining 
such a transfer. White had 100 acres near the present suburb of Leichhardt, and 30 acres at 
White Bay.18 Moore was probably White’s agent.19 Thomas Moore was a devout member 
of the Church of England. He gave generously to other religions, contributing towards the 
building of Roman Catholic and Presbyterian churches in 1821 and 1826, respectively. 
Moore and Rachael did not have any children and after Rachael’s death in 1838, Moore 
decided to leave all his property to the Church of England in the colony. His income and 
property thus eventually became an endowment for the Moore Theological College, which 
opened in March 1856.20
14 Six separate grants of 1,000 acres each (J. Bonwick Transcripts, Box 5, p.2250).
15 Bigge Appendix, A2131
16 Directors’ Minute Book 1, 5 December 1816, and Directors’ Minute Book 2, 16 September 1819.
17 Sydney Gazette, 4 December 1808.
18 White was given a 14 year lease of his town site in May 1793, and he renewed this in 1806 in the name 
of his and Rachael’s son but it appears this house later became known as Moore’s house (Robinson, 
1970:177).
19 Robinson conjectures that Moore and White were well acquainted because the captain of Moore’s ship 
Britannia (Captain Raven) had a house next door to White’s and Moore might have stayed there or even in 
White’s house, when in port. Robinson also holds that later White allowed Moore the virtual ownership of his 
house (1970:175).
20 Australian Dictionary of Biography 2, pp.254-5.
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Thus, Moore was a wealthy and respected man. He had come to the colony as a free 
settler and had held important Government posts. He was a gentleman of the colony, and as 
such, it was an insult not to address him in writing as ‘Esquire’, a title bestowed on 
gentlemen (Connell and Irving, 1992:57). Robinson claims that in all his philanthropic, 
religious and commercial activities, Moore was held in high esteem (1970:185). Rachael 
rose in status considerably by her marriage to him. Heney (1978:257) claims she was 
Moore’s ‘highly respected’ wife. On several occasions she hosted Governor Macquarie 
when he travelled through the Liverpool district. Macquarie referred to Rachael as ‘our 
kind hostess Mrs Moore’ (Robinson, 1970:191). In November 1810, during one such visit, 
he commented that ‘Mrs Moore had an excellent dinner prepared for us’. He enjoyed other 
meals at the Moore house before leaving ‘our excellent guide and conductor’ and moving 
on.21 This indicates a close friendship between Governor Macquarie and the Moores. 
Macquarie described Moore as ‘good honest Mr Moore’ (Robinson, 1970:185). In 1838, 
Bishop Broughton wrote that Rachael Moore was ‘an inoffensive old person’ who ‘behaved 
with the greatest respect’, though she was once a prisoner of the Crown and ‘not of very 
good character’ (Robinson, 1970:166). Ritchie (1986:187) also referred to Macquarie’s 
close friend Thomas Moore,
Rachael Moore, Sarah Brabyn (wife of Captain John Brabyn of the Veteran 
Company) and Esther Johnston (wife of Colonel Johnston of Annandale) were the only 
emancipist women included on Elizabeth Macquarie’s guest list for Government House. 
Liston (1992:30) claims that the Macquaries were particularly friendly with the Moores, 
and that they so trusted Rachael that she was given the care of their son Lachlan when they 
travelled inland.
A close friendship with Elizabeth Macquarie could account for Rachael Moore’s 
purchase of bank shares and also for using the Governor’s secretary, J.T. Campbell as her 
proxy, rather than her husband. Thomas Moore, a devout Anglican, might also have had 
scruples about using his wife’s proxy to increase his vote. He had a reputation for probity. 
Another interesting conjecture, especially given Rachael’s determination in her pursuit of a 
claim on White’s property, is that Rachael wanted to have her own say in the management 
of the bank, and instructed J.T. Campbell accordingly, as Elizabeth Macquarie would have
21 Macquarie’s Memoranda, Nov 6-9 1810, pp.l, 3, 5, 6, A778, and May 25 1813, p.60, A772.
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done. On the other hand, Thomas Moore possibly had little interest in the bank, given that 
he did not take up any shares until 16 September 1819.22 Rachael had purchased her shares 
five weeks earlier, on 10 August 1819.23 The fact that Thomas Moore did not have a ledger 
account lends weight to the suggestion that he had little interest in the bank — although it is 
possible that several Bills of Exchange transactions in the name of ‘Moore’, refer to him. 
(They could also refer to J.J. Moore or W.H. Moore). It has been suggested that Thomas 
had little formal education and was born of humble parents, perhaps accounting for his lack 
of involvement.24 Robinson states that Moore was a ‘lowly man and unlettered’ (1970:165). 
This indicates he was illiterate, but he signed his name to a settlers’ address to Governor 
Bligh in the firm hand of one used to writing.25 It would be surprising if he was illiterate 
because he was a magistrate. A stronger likelihood for his apparent lack of interest in the 
Bank of New South Wales is that he was more interested in the savings bank at Liverpool, 
which he helped to open in July 1819. Alternatively, he could have been simply a 
‘practical’ man more interested in his boat building and farming than the world of banking 
and finance.
No evidence has been found in the studies conducted to suggest that Rachael Moore 
was in any way involved in business or commercial dealings, either on her own or in 
conjunction with her husband. But from her humble convict origins, she rose to become the 
wife of a wealthy landowner and important public official. She employed servants and had 
no need to work. This was important given the English middle-class dictum that it was 
‘unladylike’ to work for a living (Alford, 1986:2). With her husband, she was a major 
shareholder of the bank. Rachael and Thomas had five shares each at 30 June 1820, so their 
10 shares made the Moore family the equal second largest shareholder in the bank (with 
D’Arcy Wentworth), after J. T. Campbell with twelve shares.27 Even the prominent couple, 
Robert Campbell Junior and his wife Margaret, had only eight shares between them.
22 Directors’ Minute Book 1, 5 December 1816, and Directors’ Minute Book 2, 16 September 1819.
23 Directors’ Minute Book 2, 10 August 1819.
24 Australian Dictionary of Biography 2, pp.254-5.
25 Historical Records of New South Wales, Vol. 6, facsimile copy of signatures, pp.454-5, 27 January 1808.
26 Australian Dictionary of Biography 2, p.255.
27 Folios 413-4, Bank of New South Wales ledger, 30 June 1820.
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Rachael had advanced considerably in status and wealth since arriving as a convict on the 
Lady Juliana in 1790.
Rachael’s story is a testament to the opportunities that were available for convict 
women to advance their situation and social position. Rachael appears to have been a 
strong, courageous and determined woman. These characteristics seem to have been 
instrumental in ensuring the success of all three women being profiled. Rachael had been 
associated with two of the colony’s most important and influential men. She might be seen 
by some as fortunate, ‘in the right place at the right time’, when she met John White and 
became his mistress. That was the turning point for her because through him, she met 
Thomas Moore.
Rachael succeeded where other women failed. Many convict women were 
mistresses of wealthy and influential men but few achieved respectability. When Rachael 
acquired her shares in the bank she had been the wife of a highly esteemed, prosperous man 
for 23 years, and her convict background would have been a distant memory.
However, Liston (1988:41) holds that the stigma of being characterised as a 
‘damned whore’ (which might have applied to Rachael after the birth of her son to White), 
would brand a woman forever in the eyes of society, and even marriage would not deem 
her respectable. Liston illustrates this point by recounting Lady Franklin’s 1839 comment 
regarding Sarah Wentworth (nee Cox, born in the colony to convict parents), that she was 
‘very handsome, ladylike and amiable, but of course not visited’ (p.43).29 So even by 1839 
society was not prepared to overlook a convict background, however far removed. Sarah 
Wentworth’s behaviour in cohabiting with Wentworth would have reinforced society’s 
notion that she was another of the ‘damned whores’.
Such a stance does not seem to have been taken with Rachael Moore. Perhaps 
enough time had passed since Rachael Moore had given birth to White’s child for her to 
achieve respectability. Certainly she achieved it, although her background was obviously 
not entirely forgotten. Rachael’s devoutness could be the reason she was accepted. She was 
buried in Liverpool cemetery, and in St Luke’s church nearby is a monument to Rachael,
28 For example, Rachael’s friend Margaret Dawson, one of the witnesses at her wedding to Moore, was the 
housekeeper and mistress o f William Balmain. But Balmain never married her and Robinson states that she 
never attained respectability (1970:176).
29 Sarah Wentworth had married W.C. Wentworth when she was eight months pregnant with their third child. 
This no doubt reinforced society’s perception that convict parents were not good examples for their children.
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showing her face in profile and inscribed with the following words: ‘...she was the most 
affectionate and virtuous wife, a tender mother, and ever kind to the poor. She was united 
to her husband for 42 years, during which time she was a constant attendant at the house of 
God, and a strict observer of family prayer, and died in peace’ (Robinson, 1970:187, and 
Heney, 1978:249). This image of a respectable, moral woman is at odds with a ‘damned 
whore’ stereotype, and especially for a convict woman who had arrived on the infamous 
Lady Juliana.
6.3 Jane Roberts: Deposit Account Holder
Jane Roberts is noteworthy as one of the hard-working successful colonial businesswomen 
who received little recognition during or after her lifetime. She arrived in the colony as an 
illiterate convict in 1803. By 1810, with her husband William, she was noted as an 
emancipist with commercial interests. When her husband died in 1819 she continued to 
manage the family hotel and cattle farm, even though she had a large family.
Jane Roberts (nee Longhurst) was bom circa 1783. She arrived in Sydney on the 
Glatton on 11 March 1803 after a trial at Surrey on 11 July 1801, transported for seven 
years.31 Jane described herself as ‘self employed' in the 1805-1806 muster. She married 
William Roberts shortly before the birth of their fifth child, on 3 April 1810, at St. Phillips, 
Sydney.32 There were two witnesses to the marriage: John Benn and Elizabeth Driver, 
described as ‘also emancipists with commercial interests’ (Liston, 1992:24). Elizabeth 
Driver, (ex First Fleet convict Elizabeth Needham) later married Henry Marr and together 
they established the very successful store known as ‘Mr Marr’s rooms’ in Castlereagh 
Street (pp.24-25).
William Roberts was an ex-convict, having arrived on the Neptune in 1790. He 
has been described as the most remarkable of the entrepreneurs who carried out 
Macquarie’s road-building projects (Hainsworth, 1971:212). Although illiterate and unable 
to sign contracts, he was very successful and completed several major road-building
30 William and Jane Roberts had eight children: six sons and two daughters.
31 Convict Indents, 134.11, CY 562.
32 They were one of the couples who heeded Macquarie’s edict (on 24 February 1810) to marry if they wanted 
to be successful under his government (Liston, 1992:24).
33 NSW Pioneers’ Register of Births, Deaths and Marriages.
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projects, including the Liverpool Road. He built the road from Windsor to Liverpool and 
the road between Liverpool and the Cataract River via Airds. He also built numerous road 
bridges. In December 1812, Roberts was paid 25 gallons of spirits in full payment for 
making and repairing three Sydney streets.34 Four months later he asked for the opportunity 
to carry out what was then Macquarie’s most ambitious project — the Liverpool road 
(Hainsworth, 1971:212). He was working on the Windsor to Richmond road when he died
1 C
in September 1819. Roberts appears to have been a very enterprising and industrious man. 
Initially a baker, he later became a publican,36 and thereafter began a wagon service 
between Sydney and the Hawkesbury. When he married Jane in 1810, he was described as 
an ‘innkeeper’ (Robinson, 1988:273).37
After Roberts died in 1819 he left each of his children a substantial inheritance of 
real estate, livestock and cash (Liston, 1992:24). Like Thomas Moore, he was one of the 
original subscribers to the Bank of New South Wales, but also like Moore, he failed to take 
up his share.38 Roberts never became a shareholder or a deposit account holder, perhaps 
because of his illiteracy. Interestingly, it was Thomas Moore in 1818 who reported on the 
valuation of bridges erected by Roberts, so there was a connection between them, although
i q
with such a small colonial population interaction was probably inevitable.
Hainsworth (1971:6) claims that William Roberts is one several entrepreneurs40 
whose role in colonial commercial development has never been analysed in detail, and 
neither their operations nor their origins explained. This assertion was made 30 years ago 
and some authors since then have acknowledged the contribution by Roberts to the building
34 Colonial Secretary’s Correspondence, 30 December 1812, Reel 6043, 4/1727, p.294.
35 Sydney Gazette, 18 September 1819.
36 Colonial Secretary’s Correspondence, February 16 1810, Reel 6038, sz758, p.19, 6 March 1811, Reel 
6038, sz758, pp.181-3, 7 August 1813, Reel 6038, sz758, pp.405-7, 1 April 1815 and 6 April 1816, Reel 
6038, sz759, pp.54, 192, 19 April 1817, Reel 6038, sz759, p.340, 16 February 1818 and 15 February 
1819, Reel 6006, 4/3498, p.62 and 4/3499, p.318.
37 T.D.Mutch Index of Births, Deaths and Marriages 1787-1814, 537.
38 Directors’ Minute Book 1, 5 December 1816.
39 Colonial Secretary’s Correspondence, 11 December 1818, Reel 6047, 4/1741, pp.133-48.
40 Also included are Robert Williams, ropemaker, and William Mansell and James Chisholm, 
traders.
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of roads in and around Sydney.41 However, there is still no entry in the Australian 
Dictionary of Biography for him. Nor is there any wider analysis of his overall contribution 
to colonial development.
Jane Roberts completed Roberts’ contract for the Windsor-Richmond road after his 
death. She negotiated with Macquarie for the balance owing on the contract and received 
£1,388.10.4 V2 on 3 June 1820.42 This, together with the £8,000 in cash and £1,000 in spirits 
that Roberts had been paid, meant that nearly £10,400 had been paid to William and Jane 
Roberts for road and building contracts, over a period of seven years (Hainsworth, 
1971:213).43 As mentioned in Chapter 5, it is probable that Jane’s £600 deposit in her bank 
account was part of the proceeds of the balance of Roberts’ contract.
Jane Roberts continued in business after her husband’s death. Unlike Mary Reibey, 
she was unheard of before her husband died, although she may have been a ‘silent business 
partner’ helping him in the background. Alford (1986:5) maintains that there was a ‘hidden’ 
female labour market, largely unacknowledged, at least officially. Jane was illiterate, as 
evidenced by signing Governor Macquarie’s receipt for the balance of the road contract, 
with her ‘mark’. She took over from Roberts as publican of the Kings Anns from 1820 
through to at least 1822, so it is likely that she had been helping him in the hotel for some 
time before his death. 44 On 7 September 1821, Jane wrote to Governor Macquarie asking 
for land which he had previously promised her husband, for her 200 horned cattle.45 
Subsequently, Macquarie granted her 200 acres and this grant was extended in 1823 46
Thus Jane continued the business interests William had embarked on industriously 
in 1810. She was the licensee of the Kings Anns, grazed cattle on her land, and looked after 
her eight children. It is unlikely that she worked the farm herself, because she would have
41 Liston (1992) and Ville (1998).
42 Colonial Secretary’s Correspondence, 26 May -June 3 1820, Reel 6049, 4/1744, pp.342-9, 358.
43 Also Sydney Gazette, 12 June 1819,20 February 1819, 6 June 1818, 16 August 1817, 3 May 1817,8  
February 1817.
44 Sydney Gazette, 19 February 1820, 17 February 1821, 22 March 1822 and J. Bonwick Transcripts, Bigge 
Appendix, Box 21, Reel 1377.
45 Jane had been forced to pay ‘Mr. Grosse of Windsor’ to look after them for two years, because she had no 
land of her own. (Colonial Secretary’s Correspondence, Memorial 7 September 1821, Fiche 3039, 4/1827, 
No. 114. Reply, 8 September, Reel 6008, 4/3504, p.350).
46 Colonial Secretary’s Correspondence, 22 September 1821, Fiche 3266, 9/2652, pp.68, 71 and Sydney 
Gazette, 2 January 1823.
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been occupied full-time operating the hotel. So she would have employed farmhands and an 
overseer to manage the cattle farm. Her daughter Ann married the wealthy emancipist 
merchant Solomon Levey on 8 February 1819, three days after he had received an absolute 
pardon.47 Roberts provided Ann with a rich dowry of land and livestock but the marriage 
failed and Ann died of mistreatment by a lover on 30 January 1824.48 As stated in Chapter 
5, Jane’s connection through marriage to Levey is the probable reason for him acting as her 
proxy at proprietor’s meetings. Her daughter Ann’s relationship with Levey is also possibly 
why Jane bought a share in the bank in the first place.
Jane Roberts married William Hutchinson, the wealthy emancipist superintendent of 
convicts, in 1825.49 He held two shares in the Bank of New South Wales and also had a 
deposit account. Jane Roberts/Hutchinson died on 18 December 1836.
Hainsworth (1971:222) describes William Roberts as ‘forming part of an honour 
roll of names which were once dishonoured’. As Roberts’ wife, Jane appears to have been 
as hard-working and diligent as he was. Her enterprise is exemplified by her negotiations 
with Macquarie for the payout of William’s road-building contract. As a widow, she was 
also left with a large family, yet was able to operate a hotel, a cattle farm and manage 
employees. This illustrates her strength of character, resilience and general capability.50
6.4 Sarah Howe: Payee
Sarah Howe’s life illustrates the networks that existed among the emancipated convicts, 
and from them, to the upper echelons of colonial society. Through Sarah Howe, there are 
links to the Wills, Reibey, Redfem, and Antill families. These were all prominent families, 
but not all emancipists. Sarah Howe, unlike Jane Roberts and Rachael Moore, came free. 
She accompanied her husband Edward Wills, when he was transported. However, as the 
wife of a convict, she was also assigned to the convict class, despite her literacy. She was 
probably more akin to ‘genteel’ working class than Moore and Roberts: she was described 
as a ‘lady’s companion’ (Clune, 1964:2).
47 Australian Dictionary of Biography 1, p. 110.
48 Sydney Gazette, 5 February 1824, and Australian Dictionary of Biography 1, p .l 10.
49 NSW Pioneers’ Register of Births, Deaths and Marriages.
50 Jane was once accused (with her husband) of insulting and abusing ‘Mrs. J. McDonald’, so was obviously 
quite forthright (Riley Papers, Documents 1817-1856, p.9, A109).
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Sarah and Edward Wills arrived in the colony on the infamous Hillsborough, in 
1799. On this ship almost a third (100) of the convicts died. Of those who survived the 
terrible journey, many crawled or were carried ashore when the ship docked in Sydney 
Cove (Clune, 1964). Six wives of convicts accompanied their husbands on that voyage, 
among them Rosetta Madden, later to become a wealthy businesswoman (described by 
Liston (1992:25) as a female entrepreneur like Mary Reibey) and wife of wealthy merchant 
Samuel Terry, the so-called ‘Rothschild of Botany Bay’ (Clune, 1964:7).
Edward Spencer Wills was a convicted highwayman, probably from a genteel 
family, who married Sarah Harding, described as his mother’s companion, in 1795.51 The 
following year their first child, Sarah, was bom, so at the age of two, she accompanied her 
parents on the harrowing trip to Sydney. Edward had been a ‘letter press printer’ before his 
conviction and could sign his name, so he was probably literate (Clune, 1964:2).
Wills was most likely assigned to Sarah and they soon established themselves as 
general merchants and ship-chandlers at 96 George Street. The Sydney Gazette regularly 
featured large advertisements for their store.53 Wills also had a wine and spirit licence and 
owned at least one farm.54 He opened a new warehouse in George Street in November 
1810. On 5 January 1811, he advertised for sale his ‘excellent farm of 140 acres at 
Prospect, with a shingled weatherboard house’.55 Wills was given a conditional pardon in 
1803 and a full pardon on 30 May 1809.56 Sarah Wills’ occupation in the 1800-1802 muster 
was shown as ‘landholder’ (30 acres).57 This was only one to three years after they had 
arrived in Sydney, so it demonstrates remarkable initiative and enterprise from them both.
51 Edward Wills, ‘gentleman’ was the registered father o f Edward Spencer Wills, convict, but conjecture has it 
that his real father was George Spencer, the fourth Duke of Marlborough, or George John Spencer, the second 
Earl Spencer, hence his second name (Clune, 1964:1-2, Whitaker, 2000:221)).
52 Australian Dictionary of Biography 2, p.605 and Sydney Gazette, 28 April 1805.
53 See, for example, Sydney Gazette, 5 February 1809.
54 Sydney Gazette, 26 February 1809 and 5 March 1809.
55 Sydney Gazette, 10 November 1810, and 5 January 1811.
56 Australian Dictionary of Biography 2, p.605, and Sydney Gazette, 19 June 1803 and 30 May 1809.
57 Baxter, C, (ed.), General Muster of New South Wales 1800-1802, ABGR, 1988b.
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Wills was also in partnership with Thomas Reibey, Mary’s husband, in the firm 
Wills and Reibey.58 Their wives, Mary and Sarah, should have been well acquainted. The 
partnership engaged in sealing in Bass Strait in 1805, and in 1807 they bought the schooner 
Mercury for coastal trading. An advertisement in the Sydney Gazette on 3 August 1806 for 
shipwrights for Reibey and Wills, probably refers to the building of the ship Mary and 
Sally, named after Reiby’s wife and Wills’ daughter Sarah (Clune, 1964:103). Edward and 
Sarah Wills were also, with William Roberts, described as entrepreneurs, who formed part 
of an ‘honour roll of names which were once dishonoured’ (Hainsworth, 1971:222).59
Sarah Wills demonstrated her perspicacity when she commented on Governor 
Bligh’s aim of ending the supposed trading monopoly of officers in the colony in 1806. 
The measures he adopted threatened the small traders. Sarah Wills said that from the 
moment of his arrival he took
every shameful advantage of those that lay in his power, particularly the investors 
and householders of Sydney Town. Some were turned out of their houses, others 
forced to make unwanted improvements and Bligh on the whole endeavoured to 
crush every person as much as possible60
This quote is evidence that Sarah Wills was intelligent, articulate, observant, fearless and 
outspoken. It also shows that she had a wide perspective on colonial government and the 
economy.
Thomas Reibey and Edward Wills died within six weeks of each other in 1811. 
Notices regarding Letters of Administration for their estates, granted to Mary Reibey and 
Sarah Wills, were in the same edition of the Sydney Gazette.61 Edward Wills’ death notice 
in the Sydney Gazette mentioned his integrity, generosity and the universal respect in which 
he was held.62 Edward and Sarah Wills’ daughter, Elizabeth Selina, also died in 1811 
(Clune, 1964:149).
Mary Reibey and Sarah Wills continued their husbands’ shipping and warehouse 
partnership for about a year, in addition to raising their young families. In the Sydney
58 Sometimes also described as ‘Wills and Raby or Raiby’.
59 Wills was one of many who signed a respectful address to Governor Bligh in 1808 (Banks Papers, Vol. 22, 
p.302, A85)
60 The quote is from Atkinson, Europeans in Australia, Vol. 1, p.272-3 (in Whitaker, 2000:104).
61 Sydney Gazette, 1 June 1811.
62 Sydney Gazette, 18 May 1811.
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Gazette of 4 April 1812, an advertisement appeared for the sale of a ‘new English 7-inch 
Hawser’,63 interested buyers to apply to M. Reibey or S. Wills, George Street. This was 
probably an indication that the two women were selling the partnership assets. They then 
continued their commercial activities independently.64 There were various advertisements 
for the store at 96 George Street, in Sarah Wills’ name, as well as farms for sale or lease at 
Prospect and Kissing Point.65 Sarah Wills also advertised the sale of ‘that valuable schooner 
the Endeavour’, in the Sydney Gazette on 11 July 1812. Many of her sales were on credit 
and she seems to have had persistent difficulty getting customers to pay. On one occasion 
she requested the servant of a genteel family to return a ‘white cotton counterpane’ taken 
for perusal by the servant’s employers some weeks before.66 Such ‘sales on approval’ seem 
to have been the custom, as this was a fairly common problem. The Sydney Gazette 
featured similar requests on other occasions, including one from Wills.67 As a widow, Sarah 
was vulnerable and easy prey to the many accomplished thieves in Sydney: eleven days 
after Wills’ death, her house was robbed of a parcel of colonial bills to the value of £36.68
Sarah Wills had four children and was four months pregnant with a fifth child, 
Horatio Spencer Wills, when she was widowed. Clune (1964:174) refers to Horatio as ‘the 
most outstanding member of the family’. He was bom on 5 October 1811. So not only did 
Sarah have to help keep the business and partnership going, she had a new baby as well. 
This is indicative of strength, courage and resourcefulness, especially given the nature of 
life in the colony and its concomitant difficulties for single, unmarried women. Much has 
been written of Mary Reibey’s initiative, capability and ingenuity, but these qualities also 
applied to Sarah Wills.69
63 A mooring rope.
64 Irvine (1982:75-8) described Mary Reibey and Sarah Wills as ‘two very different women’, and that it was 
not surprising that the partnership was dissolved shortly after the demise o f their husbands. However she did 
not explain why she took that view.
65 Sydney Gazette, 14 March 1812, 6 June 1812, 8 August 1812, 27 June 1812, and 5 September 1812.
66 Sydney Gazette, 7 December 1811, 14 March 1812, 8 August 1812 and 5 December 1812.
67 Sydney Gazette, 5 February 1809, 4 December 1808.
68 Sydney Gazette, 1 June 1811.
69 For example, Irvine (1982:758), Perrott (1983:59), Dixson (1999:121), and Daniels (1998:224-7), all give 
accounts of Mary Reibey’s business success.
108
Sarah Wills married George Howe, the government printer and editor of the Sydney 
Gazette, on 5 October 1812 at St. Phillips Church, Sydney.70 Howe, born in 1769 in the 
West Indies, had been apprenticed to the printing trade there and was well educated. He 
went to London in 1790, was convicted of shoplifting in 1799, and transported to New 
South Wales on the Royal Admiral in 1800. His wife died on the voyage leaving him to 
care for his son, Robert. He became government printer almost immediately and published 
the colony’s first newspaper, the Sydney Gazette, in 1803. He was conditionally pardoned 
in 1803 and fully emancipated in 1806.71 He had another four children from a convict de 
facto wife, so when he married Sarah Wills, they had ten children between them (Clune, 
1964:89). Their own child, a daughter Jane, was bom on 9 November 1816 (p.174).
What is interesting about Sarah’s marriage to Howe, was the Deed of Trust that was 
made out prior to the marriage, on 28 September 1812. The deed was between Sarah Wills, 
her trustees (the Reverend William Cowper and David Bevan, merchant), and George 
Howe, and was signed by the four parties. The purpose of the deed was to protect Sarah’s 
assets from her intended husband, Howe, and to secure them for her children. The deed 
included a list of Sarah’s considerable assets. The principal items were the house and 
warehouse at 96 George Street, two farms of 30 acres each, household furniture worth 
£200, the brig Mary and Sally and its cargo of elephant oil, stock in trade £2,500, debts due 
on notes of hand £1,472, book debts £787, action at law pending £490, four horses and six 
cows. The Deed of Trust was witnessed by emancipists Michael Robinson, poet and 
government clerk, and Isaac Nicholls, Sydney’s first postmaster (Clune, 1964:121).
Did this Deed of Trust indicate Sarah’s uncertainty about the impending marriage? 
She might have believed Howe was opportunistic. She was a wealthy widow. In contrast, 
Howe was constantly exhorting his debtors to pay their debts, and newspaper sales were 
small — a large proportion of the population could not read. Furthermore, he received a 
modest salary of £60 per annum from the government. What is likely is that because Howe 
had a large number of children, Sarah was anxious to secure her own five children’s 
rightful inheritance. Thus, she appears to have been a determined and forthright woman 
capable of making her own decisions. However, whether she managed to adhere to the
70 Sydney Gazette, 10 October 1812.
71 Australian Dictionary of Biography 1, p.557-8.
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provisions of the trust is questionable, because on 5 June 1813, the brig Mary and Sally was 
offered for sale by Howe.72
Howe’s fortunes were enhanced greatly by his marriage to Sarah Wills. After the 
marriage, he and his five children moved into Sarah’s home at 96 George Street. She 
continued to conduct her trading and ship-owning business, sold meat to the government, 
and possibly operated a hotel.73 Sarah held a liquor licence in 1813, 1815 and 1818.74 She 
must have employed staff to assist in these many and varied business interests. Broadbent 
(1992:7) describes the ‘elegant engravings, handsome furniture and kangaroo-skin rugs’ 
offered for sale by Mrs Howe at 96 George Street. Evidence of the diversity of her business
n c
interests was a payment she received for cedar supplied to the Parramatta Church. She 
was also philanthropic, being one of the few female subscribers to the Benevolent Society. 
She donated five guineas to the Waterloo Relief Fund, set up for those who had suffered at 
the battle of Waterloo.76 Although Howe also made a similar donation, they were listed 
separately. Sarah Howe’s donation was made in her own name, indicating her independent 
nature.
Howe became more active in commerce after the marriage. In 1813 he partnered 
Mary Reibey in a joint venture in sandalwood. Howe was one of the 14 foundation 
subscribers to the Bank of New South Wales. He bought three shares, which he sold in 
1820.77 From Chapter 4 we know that Margaret Campbell bought one of them. Howe did 
not have a customer ledger account. He died on 11 May 1821, leaving property worth 
£4,000.78 Sarah continued to operate her business interests after his death.79
72 Sydney Gazette, 5 June 1813.
73 Sarah Howe received ‘140 cases of gin from H.M. Bonded Store’ from Jan-March 1820 (Piper Papers, 
V ol.l, p.449, A254).
74 Sydney Gazette, 7 August 1813, 1 April 1815, 24 April 1819, and 7 August 1819, Colonial
Secretary’s Correspondence, 16 February 1818, Reel 6006, 4/3498, p.62, and Bigge Report into the Colony of 
New South Wales (1966:3).
75 Sydney Gazette, 8 February 1817.
76 Other donors included Mrs. Browne and Miss Forbes (Sydney Gazette, 11 September 1819, 28 April 1821 
and 3 February 1816).
77 Folios 413-4, Bank of New South Wales ledger, 30 June 1820.
78 Australian Dictionary of Biography 1, p.558.
79 Sydney Gazette, 28 July 1821 and 3 November 1821, store advertisements, and rooms to let advertised,
1 September 1821.
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Sarah Howe’s daughters made successful marriages and probably raised her social 
standing. Her first daughter, Sarah, married Dr. William Redfem shortly before her father 
Edward’s death, in 1811.80 Redfern had been appointed to the Sydney Hospital (only a 
short distance from the Wills home in George Street) and was the family doctor. Sarah 
Redfern helped her mother run the business after Wills’ death (Clune, 1964:121). The 
Redferns were good friends of Governor and Mrs Macquarie, and continued to visit and 
correspond with Elizabeth Macquarie after her husband’s death. Redfem had attended 
Macquarie and had delivered his baby son. Sarah Redfem was one of the select few 
emancipists’ wives invited to Government House (Liston, 1992:30). Redfem was one of the 
initial directors and shareholders of the Bank of New South Wales in 1817. He had an
O 1
active customer ledger account. At 30 June 1820, he owned two shares.
Also making a successful marriage was Sarah Howe’s daughter Eliza, who married 
Captain Henry Colden Antill on 9 October 1818 at St. Phillips.82 Antill was Governor 
Macquarie’s aide-de-camp and later Major of Brigade in the 73rd Regiment. Witnesses were 
the Redferns, Thomas Wills and J.T. Campbell (Clune, 1964:174). Redfem and Antill had 
been good friends for several years and Antill was a witness at the Redferns’ wedding. He 
firmly supported the emancipist cause and was a good friend to Governor Macquarie, The 
Antills thus became regular visitors to Government House. Antill was also involved with 
Thomas Moore, as co-executor of Andrew Thompson’s estate.83 Antill was a prominent 
shareholder of the Bank of New South Wales. He held five shares at 30 June 1820.84 He 
became a director of the bank in 1819 and had an active customer ledger account.85
Sarah Howe’s further involvement with the Bank of New South Wales was in 
connection with her son, Thomas Wills, who applied for the accountant’s job at the bank on 
28 April 1818. The application was made by his brother-in-law, Dr. Redfern. The
80 Witnesses were Edward Wills, her father, and H.C.Antill (T.D.Mutch Index of Births, Deaths and 
Marriages, 1787-1814,218/42).
81 Folio 413, Bank of New South Wales ledger, 30 June 1820.
82 T.D.Mutch Index of Births, Deaths and Marriages, 1815-1957, 284/17.
83 Antill retired from the Army in 1821 and became a successful grazier. There were nine children of the 
marriage (Australian Dictionary of Biography 1, p.21 and J. Bonwick Transcripts, Box 12, p.333).
84 Folios 413-4, Bank of New South Wales ledger, 30 June 1820.
85 Directors’ Minute Book 2, 11 August 1819.
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appointment of Wills was approved on 5 May 1818.86 Wills proposed Redfern and Howe, 
(his stepfather) as willing to meet the bond security, and he commenced duty on 21 July 
1818.87 He was one of the first shareholders of the bank. He owned one share at 31 
December 1817. Wills ceased to be a shareholder after that, probably because of the
oo
prohibition on employees owning shares in the bank.
Sarah Howe’s next connection with the Reibey family was when Thomas Wills 
married Celia Reibey, on 18 June 1822. At this point, Wills was described as a ‘farmer’ 
(Clune, 1964:168).
Sarah Howe died on 8 July 1823, age 45 (Clune, 1964:174). She had a remarkable 
life. She survived the harrowing journey on the Hillsborough with an infant daughter, 
established a thriving business with her convict husband, gave birth to a further five 
children, and was left a widow with a young family. Her daughters achieved the social 
acceptance that she did not have, as the wife of one, and then another, emancipist. Despite 
all this, she continued to operate a thriving trading and shipping business, and achieved 
modest wealth. Hainsworth claimed that Edward Wills did not achieve the riches of Samuel 
Terry and Simeon Lord, but a ‘more modest prosperity’ (1971:121). This is not to say that 
Sarah Wills did not enlarge Wills’ wealth. Her daughter Sarah Redfern was described as a 
‘wealthy colonial-bom woman’ on her marriage to Redfern (Liston, 1992:30). To suggest 
that Sarah Howe made no contribution to the commercial development of the colony would 
be a denial of her considerable achievements. She had certainly come a long way from that 
(probably poor) wife of a convict in 1799.
6.5 Conclusion
The common theme emerging from the biographies of the three women is that they all 
married successful men, and became wealthy, despite their unpromising beginnings. Jane 
Roberts and Sarah Howe became prosperous businesswomen in their own right. In colonial 
Sydney, that was not an easy thing to do. Women had few rights, no access to capital and 
very restricted access to property. How was it then, that Jane Roberts and Sarah Howe
86 Directors’ Minute Book 1, 28 April 1818, and 5 May 1818.
87 Directors’ Minute Book 1, 15 July 1818.
88 Folio 101, Bank of New South Wales ledger, 31 December 1817.
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became successful? And how and why did Rachael Moore become a major shareholder in 
the bank? Were there common themes (such as literacy, education, social status and social 
acceptance) which set them apart from other colonial females and made their success 
possible?
All three women arrived in the colony with little prospect (at least initially) of 
improving their dismal situations. Rachael Moore’s journey to Sydney on the Lady Juliana 
would have demonstrated to her that survival was possible only with the protection of a 
man. Jane Roberts would have had a similar experience on the Glatton. Sarah Howe’s 
voyage on the Hillsborough could only have strengthened any resolve she had to make a 
better life with her husband and daughter in the colony. Arrival in Sydney, while probably 
a relief, would have also been a daunting prospect. Perhaps what they endured during 
transportation contributed to the eventual success of the three women: they might have 
become determined to escape their poverty and vulnerability.
A combination of convict connections, poor British backgrounds, and transportation 
could have been a catalyst which prompted the three women to seek to improve their 
situations. However, why did other women with similar backgrounds and experiences not 
do the same?
An obvious common characteristic of Rachael Moore, Jane Roberts and Sarah 
Howe was that they were all women. This was a big disadvantage in a society where males 
dominated industry and trade. It was hard for women to break into male networks. So being 
‘women’ was not a characteristic that would have assisted them in their enterprises.
Similarly disadvantaging Jane Roberts and Rachael Moore was their convict status. 
Sarah Howe, while not a convict, had been the wife of two ex-convict men, so she would 
have attracted similar status. Typical of the sexist bias of the time is that although Thomas 
Moore was also married to a convict, he was not similarly tainted, and still kept his social 
standing. Furthermore, his high standing with Governor Macquarie obviously extended to 
his wife. The same did not happen for those women who came free as wives of convicts.
Social acceptance, therefore, was likely to have been denied to Jane Roberts and 
initially, to Sarah Howe, although her daughters’ marriages to Redfem and Antill could 
have elevated her social status. Rachael Moore seems to have been accepted socially, 
except possibly by the ‘exclusives’, who were opposed to emancipists. Certainly she would 
have benefited from Lachlan and Elizabeth Macquarie’s patronage. Perhaps her meekness
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and devoutness prompted an acceptance which a more outspoken and less modest woman 
would not have had.
Sarah Howe was literate, as probably was Rachael Moore (but not at the time of her 
transportation). Jane Roberts was not literate. Sarah Howe seems to have been an educated 
woman, in view of her pre-transportation occupation as a ‘lady’s companion’, and her 
considerable business skills and acumen. Her literacy might have been a contributing factor 
in her business success. (It is noteworthy that Mary Reibey was literate also).
All three women were married or had been married, although Jane Roberts only 
came to notice as a widow. Sarah Howe continued to operate her business on both 
occasions when she was widowed. There seems to be a link between widowhood and 
women being in business for themselves. This lends weight to the claim by some authors 
that Mary Reibey was successful only because of the start her husband gave her.89 
Robinson (1988:211-2) claims that marriage was emphasised as being the road to 
respectability but that there was no need to remarry once widowed. At all levels of society 
widows assumed their husbands’ businesses and managed them successfully. So if 
Robinson is correct, then Jane Roberts and Sarah Wills/Howe were only acting as many 
other widows were. Also worth noting is that as wealthy women, Mary Reibey, Jane 
Roberts and Sarah Howe had the financial means and domestic help to free them for their 
entrepreneurial activities (Labrum, 1993:20). Poor convict women were not so fortunate.
The common elements which emerge are that the three women were married, and 
they were all wealthy, despite having arrived in the colony with few material means. For 
the successful businesswomen Roberts and Howe, their common element was widowhood 
and husbands who had been well-respected as honest and industrious businessmen. 
However, as Sarah Wills, Howe had been a businesswoman before her husband died, and 
was a joint partner with him (as was Mary Reibey with her husband Thomas). Governor 
Macquarie held emancipists who made a new life in the colony in high regard. Therefore, 
as well as his obvious appreciation of Rachael Moore, he would have applauded Sarah 
Howe and Jane Roberts for their initiative, acumen and success.
Rachael Moore might be regarded as the most respectable of the three women. Her 
husband was not a convict but a highly esteemed magistrate, landowner and, at one time, 
the colony’s master boatbuilder. He was also a man of great integrity and honesty, and a
89 See, for example, Alford (1984:199) and Summers (1975:316).
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good friend of Governor Macquarie. Rachael was not ‘in trade’ -  a married woman of her 
status did not engage in work outside the home. She was also a devout Christian, which 
probably contributed to her respectability.
Jane Roberts and Sarah Howe would have not been seen as positively as Rachael 
Moore because they were ‘in trade’ — akin to social ‘death’ to a colonial woman. They 
were also married to ex-convicts (albeit industrious and well-respected ones). However, 
Sarah Howe stands out from Jane Roberts as the more dynamic and self-motivated of the 
two. Conceivably, she was the driving force in her husband Edward Wills’ success. Jane 
Roberts was not heard of before her husband’s death but it is probable that she was strongly 
involved in operating their hotel, the Kings Arms because her husband would have been 
occupied with his road-building business.
All three women had remarkable changes in fortune from the time of their arrival in 
the colony. Even though Sarah Wills had come free as the wife of a convict, it is doubtful 
that she had any wealth, given that Edward Wills had been in prison since 1797 and she 
had an infant child. So all three women would probably have arrived penniless. That they 
became successful and wealthy in a relatively short period of time is noteworthy and 
laudable, and the names of Jane Roberts and Sarah Wills/Howe should be added to Mary 
Reibey’s, as colonial female entrepreneurs. Three women do not constitute the entire 
female colonial population. However, they do illustrate that some colonial women were 
able to achieve wealth and status despite what was economically, politically and socially a 
male-dominated society.
What is clear with regard to all three women is that they must have had strong, 
determined, independent and courageous natures. They all faced adversity and sorrow, and 
experienced considerable hardship at different times in their lives. In particular, Jane 
Roberts and Sarah Howe, along with Mary Reibey, were exceptional women to achieve 
what they did and cope with raising large, young families (even with domestic help). They 
do not fit the stereotypical image of convict women or convict wives portrayed 
contemptuously by colonial writers.
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CHAPTER 7
SUMMARY AND CONCLUSIONS
7.1 Introduction
This thesis has examined the contribution of colonial women to the economic development 
of New South Wales in the period 8 April 1817 to 30 June 1820. The question addressed 
was whether women made any significant economic contribution through commercial and 
business activity. Women’s ‘commercial contribution’ was defined as that provided by 
women who were operating their own businesses, employing staff, and interacting with 
other business people in the colony.
The economic contribution of colonial women has been regarded widely as 
comprising domestic labour and prostitution only, although feminist historians claimed that 
even this contribution was not acknowledged and was undervalued. This study sought to 
ascertain whether that economic contribution could be extended to include women in 
business. Little primary research has been done on women in commerce in the colony. 
While a few historians claimed there were some women in business, the contribution of 
these businesswomen has been regarded as negligible. This thesis examined a primary 
document (the first ledger and two minute books of the Bank of New South Wales) with the 
aim of adding to the overall picture of colonial women and thus providing a fuller view of 
them.
Section 7.2 summarises the studies conducted, while Section 7.3 discusses the key 
contributions of the findings. Section 7.4 looks at wider implications of the findings, while 
Section 7.5 examines the limitations of the studies and areas for further research.
7.2 Summary
Three separate studies were done on the Bank of New South Wales records. The first was 
an examination of the bank’s initial two minute books: the main goal was to investigate 
evidence of any banking transactions involving women. The records of minutes taken 
during directors’ and general shareholders’ meetings were scrutinised. The study found
116
little evidence of female association either with bills of exchange presented for discount or 
bank loan transactions. However, the study revealed that there were eight female 
shareholders out of a total of 56 (or 14.3%), at 30 June 1820. The value of their 
shareholdings, (£2,100), was 16.8% of total shareholdings of £12,500.
The second study analysed the bank’s first accounts ledger. The main goal was to 
ascertain whether there were any female deposit account holders, and if so, to determine 
whether these women were businesswomen who were using deposit accounts to process 
commercial transactions. The study found eight such accounts out of a total of 158, the 
female account holders thus representing 5.06% of all account holders. The size of the 
female account holdings was negligible, with only two female accounts still open at 30 
June 1820; their combined balances (£655) depicting 2.085% of total deposits (£31,413).
The third study analysed all the first ledger accounts to determine if there were any 
payments made to women from the deposit accounts. The analysis disclosed that there were 
55 female payees, who received a total of 104 payments in a period of just over two years.
Therefore, amalgamating the findings from the minute books and the ledger, and 
taking into account the cross-holdings, there were 64 women who were involved in 
transactions with the bank between 31 December 1817 (when the first female shareholder’s 
name appeared on the list of shareholders) and 30 June 1820. The bank opened on 8 April 
1817, so sometime during the first nine months a female name appeared in the records.
Further research revealed that of the 64 women, at least 14 (and possibly as many as 
20) operated their own businesses, although some businesses were small. A few of the 
remaining women might also have been businesswomen, but this was not able to be 
determined because of difficulties in tracing them. Also, in a number of instances, nothing 
could be found in the surviving records.
7.3 Key Contributions
7.3.1 Minute Books -  Female Shareholdings
A summary of the distinctive contributions of the minute books study as outlined in section 
3 of Chapter 1, and the ensuing findings, are as follows:
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(a) The study extends our understanding of the role class played in the acquisition 
of shares by colonial women. The female shareholders were all women of 
wealth and status, unlike the majority of the female deposit account holders and 
female payees. The general impression conveyed is that the Board of Directors 
(comprised of free, wealthy men) was more discerning about those who could 
hold shares than about who could transact other business with the bank. Status 
seemed to be an important pre-requisite for shareholders. Wealth alone 
apparently did not suffice because there were other wealthy convict women who 
did not buy shares. There was no evidence to suggest they attempted to do so 
but this might have meant they did not want shares.
(b) The study extends research findings into the role and position of wealthy 
colonial women of status and shows that they were exploited by men in the 
same way as were convict women. Analysis of the shareholders’ voting rights 
showed that a woman’s shares added to the proxy’s voting power by increasing 
the number of votes a male proxy holder (usually a spouse) could have. This 
was possibly the sole reason six of the eight women acquired shares. Two 
women did not use the proxy entitlement. Most of the shareholders’ general 
meetings were held to approve the bi-annual accounts. As has been seen in 
previous chapters, contentious issues arose from time to time, and this was when 
voting power would have been important. If the proxy was a blanket proxy and 
the female shareholders had no say in how they wanted their votes to be used, as 
seems probable, they were being used by their menfolk in the same way that 
other women were being used for prostitution: that is, female shareholders were 
‘prostitutes’ too. And in this way, despite the gulf of wealth, power and status 
that separated them, female shareholders were no different from convict women. 
Their suffering might not have been as great as convict women but any choice 
they had in the matter would have been negligible and this makes their situation 
akin to that of convict women: subservient to men with few choices available to 
them.
Comparison might also be made of the actions of male proxy holders and 
present-day tax (and other) avoidance schemes involving family trusts and 
spouse investments.
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(c) It is significant that there were female shareholders with convict backgrounds in 
the colony during the period, given the social strata of society at the time and the 
limited power colonial women had. Although there were female shareholders in 
the Bank of Scotland and the Bank of England as early as the 17th century, a 
society with an entrenched, established class system was quite different from the 
penal colony of Sydney, where the greatest stigma was being a convict. Women 
were regarded with a great deal of suspicion if they moved outside the 
boundaries of what was considered ‘proper’ behaviour.
7.3.2 First ledger -  Female Account Holders
A summary of the distinctive contributions of the female account holders study as outlined 
in section 3 of Chapter 1, and the ensuing findings, are as follows:
(d) The findings from this study do not support the premise that women made an 
economic contribution to the colony through commercial activity. The size and 
number of female deposit accounts is negligible and with the exception of Mary 
Reibey, the account holders seem to have used the bank more for safekeeping of 
money, than for business transactions. Only one deposit was made in each of the 
remaining seven accounts, and deposits were only held for short periods before 
being totally withdrawn. Only one woman made a payment from her account, 
and one other woman appears to have used her deposit to buy a share in the 
bank, although no record of this was found. She could have purchased a share 
on behalf of someone else, in lieu of a payment.
(e) The study extends our understanding of the status of ex-convict women in the 
colony by the fact that colonial women were allowed to open accounts with the 
bank. At least six of the eight account holders were ex-convict women. Given 
the inauspicious reputation convict women had, and the general suspicion with 
which they were regarded, it is surprising that they were permitted to open 
accounts in their own right. It suggests that not all convict women were viewed 
in the same way, and that the bank directors were satisfied that these female 
account holders were respectable and stable enough to use the services of the
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bank. Five of the female account holders were industrious, law-abiding 
inhabitants of the colony.
7.3.3 First Ledger -  Female Payees
A summary of the distinctive contributions of the female payees study as outlined in 
section 3 of Chapter 1, and the ensuing findings, are as follows:
(f) The analysis of female payees in the ledger extends our knowledge about 
colonial women in business during the period by revealing that at least 14 and as 
many as 20 women were in business for themselves. Of the 14 businesswomen, 
some (at least six) were operating small-scale businesses like schools and small 
shops, but others appear to have been trading on a larger scale. At least one 
woman, (perhaps two), would probably qualify for the ‘entrepreneur’ label 
frequently given to Mary Reibey, and three others were owners of large stores. 
The other three women were publicans with diverse business interests. Their 
activities evidence a strong degree of initiative, enterprise and capability, not 
usually terms to describe convict women or colonial women ‘in trade’.
Studies to date have conflicted. They have found either that there was little 
evidence to suggest that women were in business during this period (Connell 
and Irving, 1992), (Dixson, 1999), (Alford, 1984) (Oxley, 1996), or that there 
were many women running shops and supplying services such as nursing and 
teaching (Robinson, 1988), (Perrott, 1983).
(g) The study extends our understanding of the business relationship between 
colonial women and men, in that sex, class and status were no barrier when it 
came to commercial transactions. Money was the driving force behind all such 
dealings.
7.3 .4  Synthesis of Contributions
The female payees study has highlighted the identities of 14 to 20 women who contributed 
to the economic development of colonial Sydney through their commercial activity. This 
contribution can be strengthened by the criterion Byrne (1993:49) uses to judge domestic
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work: it was critical to the running of the house and sorely missed. That same criterion can 
be applied to ‘economic contribution’ from female business operations. Would it have 
made a difference to the dynamics of work and economy in the colony if these women had 
not operated businesses or had ceased to operate them? In a society as small and 
economically fledgling as colonial Sydney, every business contributed to community well­
being, survival and welfare and thus was an essential element in the economy. Some 
businesses might have not existed at all had they not been started by women (rather than 
men), for example schools, nursing services and small shops. Also, the female retailers 
probably added the ‘female touch’ to the stock items sold. These business operations, like 
domestic services, would have also been ‘sorely missed’. Further, that these businesses 
survived and continued means they were viable and meeting a demand.
The conclusion is that these businesswomen did make an important and valuable 
contribution to the colonial economy through their business ventures. Some women were 
advantaged by inheriting their businesses from their husbands, but it could also be said that 
some husbands might have been similarly advantaged by marrying wealthy and 
entrepreneurial women. George Howe was one example of this, as were Robert Hazard and 
Samuel Terry. 1
The minute books study, on the other hand, supports the views of some historians 
that colonial women were ‘prostitutes’ — in this case, ‘economic’ prostitutes. It illustrates 
the ineluctable position colonial women were in. Regardless of their class, they were 
expected to be totally supportive and subservient to men, and this makes the success of the 
colonial businesswomen more remarkable.
Although the three studies cannot be compared, the overall findings from all three 
have supported what some historians have claimed, that some convict women were better 
off after transportation and were able to achieve a better life in the colony. This is not to 
deny the harsh realities of their lives and the struggles they would have had however. The 
fact that they had few economic options, were sexually exploited and had scant legal rights, 
means their achievements are all the more noteworthy.
Clearly colonial women had a much greater role in commerce than existing 
literature suggests. This adds to our understanding of the history of women in business and 
provides background and opens up possibilities regarding our knowledge of the entry of
1 Samuel Terry was described as ‘ the wealthiest man in the colony’ when he died in 1830 (Ville, 1998:24).
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women to the accounting profession. These colonial businesswomen would have had to 
keep accounts, plan and budget, and manage and juggle with limited cash resources. They 
would have most likely instituted controls over access to cash and for the safekeeping of 
their stock. They would certainly have understood the importance of credit facilities and the 
prompt payment of bills. Business relationships with other merchants and traders would 
have been crucial.
7.4 Wider Implications
At a wider level, these studies have implications for the disciplines of history and women’s 
studies. For history, they challenge some of the arguments that convict women were 
‘damned whores’ and servants and of little use in the colony. They show that some convict 
women rose to positions of wealth and influence, and their descendants, in many cases, 
went on to become important to Australia’s early history.2 Summers (in Mercer, 1975), 
claims that these findings were not obvious in the literature, particularly contemporary 
colonial literature, because men wrote the history and kept the records, and all of this was 
done from the male perspective. It was not that women were invisible. They were just not 
included in male accounts, and if they were mentioned at all, it was generally only to 
illustrate a point. Archival documents have had to be thoroughly searched to find mention 
of the women in these studies. Without the Bank of New South Wales records some of the 
business activities of women might never have been acknowledged.
For women’s studies, the picture of the industrious, enterprising convict woman is 
useful to allay feminist concerns about convict women’s reputation that has been so 
impugned. This research has highlighted the problems with women’s history and in 
particular the lack of unbiased and informed data regarding colonial women. They have 
been classified as a homogeneous group by many early authors and this is misleading. 
Summers (in Mercer, 1975:55-6) called this ‘mono-feminism’, assuming that all women are 
the same. Women’s differences have been subsumed under one undifferentiated category 
and yet men have not been regarded the same way. History by its diversity recognises that 
men are not the same.
2 For example, Mary Reibey’s grandson, Thomas Reibey 111, was Premier of Tasmania in 1876 (Irvine, 
1982:105), and one of Sarah Thornton’s sons became the Mayor of Sydney and a member of Parliament 
(Damousi, 1998:220). Horatio Spencer Wills, son of Edward and Sarah Wills, became a prominent pastoralist 
and politician (Australian Dictionary of Biography 2, p.605).
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Summers contends that women are a diverse and heterogeneous sex who cannot be 
reduced to a single standard based on reproductive capacity. Women react differently 
according to their class, and Windschuttle (1980:32) holds that class divisions among 
women are just as important determinants of their individual experience as that generated 
by a shared gender. This was particularly evident in colonial society; what middle class 
women thought was fair was possibly regarded as just the opposite by some convict 
women. And convict women themselves reacted differently to their circumstances. 
Furthermore, civil status was only one component of class in the colony, because marital 
status was also important for women, but not men (Alford, 1984:6). Some might argue that 
convict women’s experience was a shared experience because of their sex, and that because 
they were generally treated the same by the authorities, women shared the same individual 
experience. But their vulnerability was probably the only thing they shared. These studies 
have shown that class was a big factor as well, and that even among the convict class there 
were upper and lower levels. At the top level of convict society there were convict women 
who had made good and were wealthy, for example Mary Reibey, Esther Johnston and 
Rosanna Nicholls. These women lived like the wealthy upper-class women: they wore fine 
clothes, employed servants and governesses and lived life-styles altogether different from 
lower-level convict women who were poor and had no prospects.
These studies show that convict women’s experience was different for each of the 
women who have appeared in the bank records. It adds to the theories about women’s 
history in demonstrating that despite the patriarchal society and the oppressive conditions in 
which convict women lived, some women were able to change the circumstances of their 
lives and their life-style. This might not have been possible had they remained in Britain, 
with its non-egalitarian society. Economic success, however, did not equate with social 
acceptance, and for convict and ex-convict women, the stain of ‘convictism’ would always 
be with them.
The information disclosed in these studies by the banking records also helps to 
inform the area of banking and banking history, with regard to women in banking in 
Australia. It adds to knowledge about the earliest involvement of women in banking 
transactions, and the detail of particular transactions (such as loan applications, bills of 
exchange and applications for shares) should be of great interest.
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7.5 Limitations and Further Research Areas
These studies were limited principally by the time frame and by unattainable evidence. The 
limited time frame means it was not possible to generalise about colonial women’s business 
activity outside the dates of these studies. The knowledge they have given us could be 
extended if further research was carried out on the next decade, 1820-1830, to ascertain 
whether women continued in business or withdrew to concentrate on a mothering role as 
‘God’s police’, as has been maintained by some authors. Unfortunately, the 2nd ledger of 
the bank was not saved, so other archival sources and evidence would have to be obtained, 
and this would be difficult. The scope of further research on this issue could be widened to 
include the other banks (the short-lived Savings Bank and the Bank of Australia in Sydney, 
and in Tasmania, the Bank of Van Diemen’s Land, the Tasmanian Bank and the Derwent 
Bank), in existence between 1820 and 1830.
A further limitation of the studies was the lack of available information on some of 
the women whose names appeared in the bank records. This might be corrected if further 
research was carried out in the Public Record Office and County Record Offices in Britain, 
financial resources permitting. Evidence for this study was derived from archival banking 
records and other primary sources, as well as from secondary sources but the findings 
might have been enhanced with access to records held in Britain.
In addition, although the Bank of New South Wales records have brought to notice 
the women in these studies, not all colonial businesswomen used the services of the bank. 
Some preferred to use the private credit facilities offered by merchants, or the barter 
system, a common form of trade. The results from this analysis suggest further research on 
other colonial businesswomen to add to the knowledge provided by this thesis.
7.6 Conclusion
The findings from these studies have challenged some historians’ perception of convict 
women as of ‘trivial economic importance’, but have supported others who have 
maintained that women were of economic significance through domestic and sexual 
services. However, overall, the major findings have provided evidence to suggest that some 
colonial women were entrepreneurial businesswomen in the period 1817 to 1820.
3 Elizabeth Macarthur, Rosetta Terry, Elizabeth Driver/Marr and Esther Johnston are examples of other 
colonial businesswomen who existed during the time frame of these studies.
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The information from this study thus adds to our limited knowledge of the part 
women played in the economic development of Australia. It also provides insight to the 
history of women in commercial activity and accounting. This helps to give our profession 
a sense of where we are, and from where we have come.
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APPENDIX B
Female Payees in the Bank of New South Wales Ledger: Account Order
Account Payee Date Am ount
£ s d
Henrv Colden Antill Mrs. Howe 16.07.1819 14-01-00
Mrs. M artin 05.01.1820 9-00-00
Mrs. Howe 22.01.1820 6-05-00
Mrs. Begiant 16.05.1820 5-12-06
Mrs. Grey 13.06.1820 50-00-00
Mrs. Bennett 12.04.1820 8-18-00
John Atkinson Mrs. Underwood 13.12.1819 5-00-00
Mrs. Clarke 30.12.1819 5-00-00
John Thomas Bigge Mrs. Lewin 10.01.1820 25-00-00
Richard Brooks Mrs. Army tage 09.03.1820 5-00-00
W illiam  Broughton Mrs. Green way 17.07.1819 12-17-06
W illiam  Browne Mrs. Jones 30.03.1820 125-00-00
Miss Forbes 15.06.1820 5-00-00
John Thomas Campbell Mrs. Gore 03.04.1819 20-00-00
Mrs. Gore 14.07.1819 7-12-06
Miss W hite 04.08.1819 25-00-00
Mrs. Lewin 26.02.1820 21-00-00
Robert Campbell Jnr Miss Collicott 09.05.1818 4-00-00
Nurse Sibley 18.05.1818 5-10-00
‘N urse’ 11.07.1818 5-00-00
Nurse Sibley 06.10.1818 5-00-00
‘N urse’ 29.12.1819 5-00-00
‘N urse’ 25.11.1819 5-00-00
James Chisholm Mrs. Cooper 15.11.1819 94-04-00
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APPENDIX B (cont.)
Female Payees in the Bank of New South Wales Ledger: Account Order
Account Payee Date Am ount 
£ s d
Robert Cooper Mrs. Lang 15.08.1818 34-06-00
Mrs. W ood 23.07.1819 8-10-00
Edward Eagar Mrs. Vugh 20.08.1819 18-17-00
Mrs. Army tage 21.01.1820 10-00-00
Mrs. Jones 21.01.1820 5-00-00
Mrs. Grant 24.01.1820 5-17-00
Mrs. W arby 28.01.1820 7-14-00
Newcom an Edgeworth Mrs. Styles 12.10.1818 6-00-00
Mrs. Styles 24.10.1818 5-00-00
Barron Field Mrs. Rickards 25.08.1818 10-00-00
Mrs. Lake 10.09.1819 15-00-00
Mrs. Lewin 28.12.1819 8-00-00
Mrs. Clarke 30.12.1819 25-00-00
Francis Greenwav Mrs. Harris 16.11.1818 5-00-00
Mrs. Harris 29.12.1818 5-00-00
Edward Smith Hall Mrs. Lang 08.06.1819 10-00-00
Robert Jenkins Mrs. Jones 08.02.1820 10-00-00
G. Johnston Jnr., J. Piper, R. Campbell
Mrs. Nicholls 08.02.1820 25-15-11
Mrs. Nicholls 08.02.1820 18-17-06
Jones & Rilev Mrs. Brodie 19.10.1818 20-00-00
Mrs. Harris 18.11.1818 195-00-00
Solomon Levev Mrs. Rickards 07.04.1820 35-00-00
John M cOueen Mrs. Rickards 04.12.1819 60-00-00
Thom as M acVitie Mrs. Evans 18.09.1819 6-01-00
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APPENDIX B (cont.)
Female Payees in the Bank of New South Wales Ledger: Account Order
Account Payee Date Am ount 
£ s d
Thom as M acVitie (cont.) Mrs. Rickards 13.10.1819 15-00-00
Mrs. Morris 02.03.1820 6-00-00
Joshua John M oore Mrs. M cKay 03.06.1818 3-00-00
Mrs. W ylde 09.09.1818 5-00-00
Mrs. Moss 07.08.1819 20-00-00
Robert Lathrop M urrav Mrs. Thom ton 21.11.1818 5-00-00
John Oxlev Mrs. Rickards 03.08.1819 20-00-00
Mrs. Harris 20.08.1819 10-00-00
Mrs. M iliar 20.07.1819 26-00-00
Mrs. Rickards 30.09.1819 5-00-00
Mrs. Hickey 25.01.1820 9-09-00
John Piper Mrs. Nicholls 21.06.1820 35-11-11
W illiam  Redfern Mrs. Myles 01.05.1818 4-02-00
Mrs. Hall 10.08.1818 6-00-00
Mrs. Howe 09.09.1819 8-00-00
Marv Reibev Mrs. Howe 13.11.1819 20-00-00
Mrs. Howe 08.10.1819 15-00-00
Mrs. Redman 02.02.1820 10-00-00
Thomas Reibev Mrs. Reibey 30.07.1819 38-00-06
Edward Rilev Mrs. Rickards 19.02.1820 185-18-00
Mrs. Jones 30.03.1820 100-00-00
M ichael Robinson Mrs. Green 06.04.1819 5-00-00
Mrs. Davis 03.01.1820 6-01-08
Mrs. Browne 22.01.1820 5-00-00
Mrs. W ood 06.03.1820 5-06-04
Mrs. Browne 06.04.1820 5-00-00
Mrs. Brown 10.04.1820 5-00-00
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APPENDIX B (cont.)
Female Payees in the Bank of New South Wales Ledger: Account Order
Account Payee Date Amount 
£ s d
M ichael Robinson (cont.) Mrs. Roberts 26.04.1820 5-00-00
Mrs. Green 06.10.1818 5-00-00
Samuel Terrv Mrs. Nichols 17.04.1820 8-00-00
James Underwood Mrs. Beveridge 03.11.1819 5-00-00
Mrs. Reibey 06.11.1819 108-11-05
Mrs. Beveridge 12.11.1819 5-00-00
Mrs. Howe 16.11.1819 6-10-00
W illiam  W alker Mrs. Hodgetts 02.06.1820 26-00-00
Mrs. Rickards 15.06.1820 100-00-00
D ’Arcv W entworth Mrs. Roberts 12.06.1820 1,388-10-04
George W illiams Mrs. Roberts 30.09.1819 31-12-06
Richard W illiams Mrs. Stubbs 18.05.1820 40-05-00
Mrs. Stubbs 24.05.1820 24-05-00
Mrs. W aples 20.05.1820 17-09-07
James W ilshire Mrs. W ood 10.04.1820 10-00-00
Thomas W inder Mrs. Campbell 18.04.1818 2-00-00
Joseph W vatt Donovan 29.04.1819 140-00-00
Thomas W vlde Mrs. Arnes 03.06.1818 2-06-08
Mrs. Arnes 09.05.1818 4-00-00
Mrs. Reibey 03.07.1819 50-00-00
Mrs. Reibey 09.02.1820 5-14-09
John W vlde Mrs. Flood 12.05.1819 10-00-00
Mrs. Flood 03.11.1818 5-00-00
Mrs. Dunster 07.11.1818 5-07-00
Mrs. Flood 09.02.1819 10-00-00
Mrs. Flood 19.10.1819 20-00-00
Mrs. Flood 19.10.1819 12-10-00
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APPENDIX B (cont.)
Female Payees in the Bank of New South Wales Ledger: Account Order
Account Payee Date Am ount 
£ s d
John W vlde (cont.) Mrs. Flood 22.01.1820 5-00-00
Mrs. Reynolds 19.08.1819 5-05-00
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APPENDIX D
Sample Ledger Account for Michael Robinson
7979 339 3 7 7979 99 937 79 9
77 390 66 3 70 79 g a g 397 79 O O
79 " 393 79 7 70 39 " 393 79 O 0
39 " 399 9 79 O 39 " 397 37 0 o
39 " 393 30 O O cSf/l/ 9 " 333 6 O o
37 330 7 70 O " ■ 7 70 o
<̂tyoS. 7 " " 70 O O 79 * 339 30 O o
7 M  /?. " 6 73 O 33 - 367 33 70 o
9 /Cvuwtet* 333 3 O O 39 363 79 73 o
9 ga*fyei9367' 339 3 O O 39 ■ 6 O o
39 366 70 O O " " " 73 O o
6 flfftd. fitest 373 3 O O 7 369 77 O o
/<? ga*/î a3?e37’ 379 36 73 3 70 373 79 70 o
" ^cOc t̂Ta/ " 9 3 O 33 " 379 79 70 3
79 376 70 O O 37 397 77 73 o
77 ga^a9397 379 6 73 O - - 7 O o
727 g e # 330 3 70 O 39 393 67 73 o
" gten̂ TeTT’ " 30 O O 3 397 6 O o
39 g/ay&i 339 77 73 O 3 " 73 77 o
" gasn/ti9!e<97' * 3 O O 9 " 397 36 77 o
" " ” 3 7 9 77 393 9 7 6
30 396 39 73 O 39 303 6 O O
" g e # " 3 O O /Q&ewr. 3 309 6 9 O
77t/-r> 3 339 3 O O 9 " 377 93 73 9
9 ga*rya&e39 393 30 O O " - 73 0 O
77 " 399 79 77 O 727 379 79 70 O
7=tf gOae/ 309 3 O O 39 339 79 O O
39 ga^a^eTT' " 37 73 9 30 337 9 0 O
&6660t. 9 " 7 3 6
/O &6k66i<z*n4 - 39 73 6
79 f f . 376 3 O O
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(Tsuedday 7 7 T&yudf 7(777.
/^A £ d £ * l7
^7y3s?  rTTestMMJ TTasn^iTe// 7 6 e< u 3 ee t/
S -  <36i^udie<t, /T te e /e A J
TTtstcy T̂ Tsi/uwa/ /
(77e>sffuM 7(7y7r7 
/( /m . fäed^ets?
£ 7 7 * /  cT /zw dt 
cTTewiy (7. T T n /ö / /
c77e ,^e36e.'Wd*ip / 3  7/l//< j # 7  (7xr7/M ^, jw/WAesidt*^ ./e  <7*Z 7 / 9 .7 .7 .  sai&te d e d d  
d / e  3)e#/u/, ? Törnesten/, strdp/
333edd c76â ad3 /SZdZed 7&? (Têêcied 3 /7 .0
" 76d3id £6e*i3d*i<i oTâ tee " TZo^aTed/ 73. 9.70
" " TZte/î ciTe//*yln4 73d/desff 30 .0 .0
" cTtdiee,*? cT7a*/ cTTzSM&SKWst? " Atmest? 3 3 / 0
" " (76ß̂a4 de 77^67 60.0.0
" (TTast/tsi&est? " 777/idmd 73.0.0
" " 7(7i//edmd " ^esi/et&t 73.0.0
" (76/uiad3 (7r/̂ s/4 cZ/zsidönaest? " Z/Zie/c/Zedes# 30000
" " Z/Zê de sVsff ZZZeê te 73.0.0
" 76dd. /Tasryb/e//6̂6*14. 3(Zi/d/ete " ĉ &tTTi 37/3 .0
" " (TTostae de ^esi/esid 730.0.0
" ^asnee T/Zi/d/iw ^ed/ed " 6ZasryCi/e//fytttd. 79/3.0
" tZTßjruu &u. yTffWjj " (77s/n̂kMssr 300.0
c^asnue/ 77iy OTêêed " TZa^üTZ// 3 6 7 .3 //
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%a2aa3 /S. (zZ/oyAAz/ /{///tA A ld AA? (t/ aA^A 9 9 /3 /0
(Sa/ gaaaa? o/Stiey " ✓✓ (SoAI/g/ a / / Ẑa4. 263/0.0
/{/». (SziAie/f v/lAZy/ayA JA /S oaaasu/ 69/3.9
(Sa/ uioaa/  (S/oyoA c/ÄtAy ZZZeAd/ey 200.00
J 0 / / / 9 / . /
c/aA? a /Z aA /Ba /6] A ^  (̂ Aa / aA^A, AiAAAAlAt/cSy /ff Ö 0 6 6 /.3. / 9  AiA jQA. Z2t<lAAAtAt/ 
/Sa/ /  /Saa/ ,  avaaa / oaa/ J â caa a / a s/aaia/ ^ e?A / / / aaaaiai/  / a3  ̂<yA aazaaaaco AeaAAAtA, AäAAA 
A y e c /e /
cT/a / aaiaj/  aaa!aaaaV  a  AttAA&es? Ay2y/t<uz/c<?A? ^tAAn / / / .  /̂oAAAd //m/eAMAA^ 
AA^Acea/öny ./e> a /Ja ia  69aa /3 /a U’ /S a # /  <2/<9a /, a /̂t ynzytsy <̂?a  3 /a aaaia, Ait/in/ aiuza
Aa/ ĉa/A iAAVAA/tAiy/y.
c/Z/e ̂ /gaac/Z /aa aa^ma/aaa/3& 3 /a Â iAA&Ay a^ 3 / a (2aaa3 a^  /̂ aâ oaä&̂caa, -
/Zâ aa/ /
£Z. (ZZ ZaZAÎ g/ a/ /
^AedAA/esif
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•/Zfsoieeffay
& a * tZ  c^fescZ, sCaZfet/sfy -dZaZ^affteaie^zf
day, /  f '  dZayad fd?/9,̂ zfjfZe
/Sdd &safdiyy<t.
Zidiesd
^teda  cTd&aiaj (Za-zzzydedf(Z^yaftf, Z?te<ude*£f /  ZZZadaia*?
ZZfd
d
Z d te y  ZZe/fm^Afd ̂ 3
cŷ MsOiad Z{Zyfdr 3
ifyZfffca-/n y (dyafiej, /&d&ef&ta d
^ a d a  cdZaAAfi d
cd/eszty ZZ dZnfcf/ j d
ifefaM
£cZ Z  Z/Zasyuads, d y  dea d d t y ,  ^ a d a  c d  (dasnyZedZ
Z6
d
Zdd. /Sduäsze /
^Zea. Z6ZZfcasru /
ZZZüdaed dedfszdast? /
ddosma<j Zdtd&asa Z/Zddfefast? /
^d/rzea (dZasodzdia*? /
^ d zd a a  cdZ /d /
Z{Zfdfui*n cZZcfcdfs&iasa d
(Za/mosd dedaiasod d
(Za/aiaad (dayoj d
dZastdi (Zdtdf? 'goaded /
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3 3s?S?Ss/ 63s?MjQdd
Bernds?
&33sTMSdd
/
/
€2*&4, 35
33 s^s?^ss??s3y sss5333d Addes?td??dd?s3a3tds? 36333ms?? /̂ dds?̂ 336>A? (36d̂ s?sAd s if
5 3 d  6Jdstdfs >^  3sd^ (idsd5sd  J?d3?3s>s? 5 3 s  / .  & s?d3asif/mau/ '5 4 * 3  ̂ esi33es??AS? s3di*iy 
s?s?Md?sds3d33 s?3ddsi/3 cZ3d 663u?sas??ms?, sd3e ddddA? /̂ /̂ 333. /Sdds?p33as?d Adde>s??s?ids?d6a5c€>A?
sts? 33m5s6ay, s?ds??sd?M3es/̂ ssl3s? 3sfidl <36d̂ s?sdd ̂ dd <333esi&dA? 3e> 33d /BdsidsZd^ Z3sddd3add, 
s*? 53d Adds?? d ^  36333ms?? /SAdst̂ Atfes? <3sys?,tAd, Addsps?d3 - sd3sd3s?ds??d??M3dS? sdMd 
ddeds?s3e?/3y 363#?. ^es/^ess? <33iys?sdd; -
3/fodS? sd3sd3, 333. <5d3tdMds/ <33̂ 0? s?ids?d353d ̂ s33sdss?^ Addds3u5eds?, -
l736m5  ss?Mds??s?d3 s?a 6̂ds3s? 3ŝ ?dd <36dy. sd s?d5 sis? d3d5s?d /̂ Ad̂ (idse3A, 3 e  sd s?d3 s3e?3y
^MM5e^sd?/5d s ic fM d  M 33sddd3dA. -
sd3sd3s??d3tds?stoodAdddsts/e?/s3y 33zs?se36Jddjüdd.-
33s? M Â dSd d̂ ^MSid/d, 333?. <3m̂ AA A S?ld3wA? SdMd A^ed5ed3s3y M 333^dAs3y.
33stdsiy 363s?5tddA5/? <33iys?sAd 5/ie*? ̂ OAd̂ ddAd?/ 363?. /SAdsastd <33̂ . ,̂ s?A <363zsi5dA? 5e
5 3 d  ^ d S l d s / d ^  33sAdd?dAd SS? 5 3 s  AddS?? d ^  363?. ^A dS ^3 5 d S ?  C33ffS?SAd, AddS^S? s 5  S d 5 sd 3  
sdsid dddds?s/et/s3y 363?. <3s3utMdd6 (3m^ ma.
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dAe AAAaaye dAe ASdAAed d d r  stu&r dAeet aesnedysteAde Ad». dAdj^et» 9*- cAAe*t4y AA 
•ZA/tdtAA ytede steate szytyiednded de AeyieA/ dAe »autAd ^eaed ASdAAsd de dAe 
AdA»du»ee» .*-
^iede? ZAyat <^iyudu stead ^cted  dadAsdeeA^e», jzeiddAe stauetd steyüestdeddy dAe 
cZeAAte de dAe scAaduruur, -
ZAAt. /Saesuute (Ziyudte stute dAe» daAAsded^e», dieteddAe staueAfa d» dcAe »rtasesie» 
steytestded -
dA e AdAadunas? dti^eAsn AddAe AAeseetd, dAad dAe ssuetndate ^e» dieted yyetütdd dAe date 
AAzetAüAzdee adeaeA^ze sueuAe», -  stuy;
^ e d »  ZAyat dAyudte 
AOA». A^uueste <AAyudte d d
AA’-'t dZyedetad
AZ AZ
a AZ
AAA. /Dstesteeie steae dAatetyie^t aedeedeeAde d e  oAudy adeeded^z Zddteedest dAe 
/S d tA d #  dAe aees/n AOAdA». AAAteyyAde»? (Zzyedte.
dA e AAeMstddAe» ddaed tied  <^üie d te .-
Z A  ACAeAAcaene
<̂ eê y ASAtiA AZ. <̂. AAZadee.
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c Z b  flffesnTeAA 3 /te  A e9uA #Ä /3#  3ÄezA TO azaa/  ^a^teA 3 b
£7e<3tesff s6>̂ a? Z93tez3tnA, 7y 3b 97esUA3 7b̂(iA3e3aA4, 3a? 3b A-aasn fylt&btr?
/Sb/û73<9sf? (TT̂uaaa, - Â?sb? TyCieA azam/  fyk&tasn /Sbsouie (̂ îu3te<? sHi&te ̂ u3 3a? 
aw,An3Au?3e3sA?, AZA?b3b 3a33eA sMaia se3eA3ez/AZ<j AẐtieaAA 7y 3b s/?iAAi4i3e<z A?̂ 3b3 9Ja9a?a3.-
7 b  7bd33eA?3 mai* /  3 am  ^ aia?3a?a  Zbt&e&AA /TTeoAAA. 7(7e*?3awA3d ^  & 7 y3 b y^  
a3̂a? 33b ̂eTOOsUUAiy (7eA3t̂öea3eA, ̂<?A /7<za?a9 <̂b?Ae<j, - a?3̂.‘
/  TTblAA 0 /9 . 3 9  7?? ̂ OAIAA A?^ ̂ ^ y tA ybriz/7b< ldä37  3 & 3 e b  / 7
tTâA/a/  33/9
r  " 90 3 
"  9/
3.<i 3a?A£A ~\ 9<3 S" 7 a? ̂ oawa OOOtA. b ^ c b z ^ /  OOOa&te, 3 a 3 e? /
93 /7 3b̂ Ac<3 /<3/9
“ 93 J
7 b  / S a?aza3 A u ^ W sU A A te b  
/ aâ aaaOO
7 9  9ToAfyi7e79 
Tbs/tObf
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APPENDIX G
Physical Characteristics of the Minute Books and the First Ledger
Minute Book 1
The first minute book is 12%" (31.1 cms) long, slightly more than IVi" (19.1 cms) wide and 
IV2" (3.3 cms) thick. There are 184 double-sided pages (368 pages in total) but page 
numbering is sporadic. The outer covering of the minute book is dark cream vellum 
material. It has been repaired due to its poor condition around the lower edges. There is 
some staining in the top right-hand comer. The cover shows no title, but the minute book is 
stored in a box which has a square of what appears to be the original vellum on the cover. 
This vellum is inscribed with the words ‘Minutes of Proceedings in suggesting the 
formation of, and finally organizing and carrying on the Business of, a Bank Incorporated 
by Charter for the Colony of New South Wales’. The writing on the vellum is consistent 
with the first handwriting inside the book, suggesting that this title page was extracted from 
the original cover of the minute book when it was repaired. There is a fine decorative 
double border about Vi" (1.2 cms) in from the edge on the front and back covers. The cover 
is coated inside with dark grey-black marbled paper, which is in very good condition, 
except for some fading at the edges. There is what appears to be a water mark part way 
down the centre of the front inside cover. The pages appear to be unruled horizontally. 
However, there is faint evidence of columns down the centre and sides of the pages, 
indicating the book may have been originally designed as a cash or account book.
The writing inside the minute book appears to be in brown ink, perhaps black 
originally. There is one letter written in pencil, dated 6 March 1817, concerning the 
location of a house for the bank. Some of the minutes have obviously been referred to later, 
with notes added in the margin or at the bottom of the page. Occasionally some meeting 
points have been marked with a cross or a tick. Where the directors agreed to put a motion 
to a general meeting, a note is often added subsequent to the meeting as to whether or not 
the motion was passed. These notes, ticks and crosses have been added in pencil.
Each meeting is headed with the title of the meeting (such as directors’ board day, 
special board day, proprietors’ general meeting) and the date. At the close of each meeting, 
the minutes are signed with the president’s name and position. It is almost certainly not the 
president’s signature, but a recording of the president’s name by the person transcribing the 
minutes. The minutes appear to be in the same handwriting from
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the first meeting on 22 November, 1816 up to the employment of a new secretary/cashier 
(Francis Williams) on 19 March, 1818. Presumably one of the secretary/cashier’s duties 
would have been to transcribe the minutes of meetings, but Edward Hall, the 
secretary /cashier, was not engaged until 27 February 1817. Possibly one of the directors 
took notes, or the notes were written up after Hall was employed, well after the early 
meetings in November and December 1816 and February 1817. It would seem more likely 
that the notes were written up after Hall was employed, given that the same directors did 
not attend every meeting. This means that someone else took the original notes of the 
meeting. The second writer (assumed to be Francis Williams) has very clear handwriting 
that is also much neater and firmer than the previous writer. This second handwriting 
continues for the remainder of minute book 1.
Minute Book 2
The second minute book is I6V2" (42 cms) long, IOV2" (26.6 cms) wide and PA" (4.5 cms) 
thick. This book is longer and wider than the first minute book, and is the same length and 
width as the first ledger. The ledger is much thicker, however. For the period 27 July 1819 
to 30 June 1820, there are 47 double-sided pages (94 pages in total). The outer covering of 
the minute book is brown suede. It is in good condition except for the comers, which have 
been repaired with leather. There are signs of wear and spotting. An intricate decorative 
edging similar to the first minute book, is a feature of the back and front covers. The cover 
is untitled. The general state of the minute book is good throughout. It is still in its original 
binding and the backing inside the front and back covers is marbled brown/black paper, in 
excellent condition. As with the first minute book, the pages do not appear to be ruled 
horizontally but there is evidence of faint columns in the paper. The handwriting in the 
second minute book appears to be in black ink and there are the same notations in pencil 
added later, as in the first minute book. The pages are all numbered and the paper is the 
same cream-coloured thick parchment-type. There is very little of the fading ink problem 
found in the first minute book. The same writing continues from the end of the first minute 
book and changes on Tuesday 7 March 1820. This change possibly coincides with George 
Reibey’s appointment to the new position of assistant accountant. He may have assumed 
the writing of the minutes to relieve the cashier/secretary (who was now busier because of
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increased bank business). The second writer’s handwriting is much harder to read and 
varies from fairly neat script, with many flourishes, to a hardly legible scrawl, again 
indicating (as with the first minute book) that at times the writer was hurried. There are the 
same inconsistencies of spelling and abbreviation as in the first minute book. This may be 
connected to lack of time and haste in transcribing the minutes.
The First Ledger
The ledger is I6V2" (41.9 cms) long, IOV2" (26.6 cms) wide and 2Vi (6 cms) thick. There 
are 494 pages (or folios) of ledger accounts, with 19 handwritten pages of indexed 
customer accounts at the beginning of the ledger. The outer cover of the ledger is brown 
leather with embossed edging. There is a red leather patch on the spine with the words 
‘Bank of New South Wales First Ledger’ in gold lettering and further down the spine, the 
period the ledger covers (‘8-4-1817 -  30-6-1820’), also in gold lettering. This lettering 
must have been added later, at least when the ledger was closed — or possibly later still. It is 
likely the title patch was also added later, although it appears part of the original ledger. 
Inside the front cover the stationer’s label is still visible (‘William Lukyn, 107, Cheapside, 
opposite Bow Church, Account books ruled to any pattem’) and is in excellent condition. 
The cover is in good condition although there are some scuff marks.
The ledger is properly indexed with letters of the alphabet tabbed down the right- 
hand side, allowing easy reference to accounts once the folio number has been obtained 
from the index. There are some unruled blank pages. All ledger account pages are ruled 
horizontally in Vi (1.3 cm) intervals, with a 1" (2.5 cms) space for headings at the top of 
each page. There is more than one entry on some pages, and in that instance a space for the 
heading is made underneath the previous account. Each ledger page has been ruled for 
double-entry accounting, with provision for debit entries on the left-hand side of each page, 
and credit entries on the right-hand side. The heading at the top of each ledger account 
contains the letters ‘Dr’ (for debit) on the left-hand side of the page, and the letters ‘Cr’ (for 
credit) on the right-hand side, with the name of the account holder in between. The double­
entry system means that there are several vertical columns of different widths on each page. 
On 30 June and 31 December, the balance remaining in each account is calculated and
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carried forward to the next month, and both monetary columns (debits and credits) are 
aggregated and the account ruled off horizontally. This means that each six-month period is 
discrete. There are some exceptions in that some accounts with a nil balance have not been 
totalled and ruled off, so it is not always immediately clear whether the account has a 
balance.
As each page is completed, the balance of the account is transferred to a new page, 
with the new page or folio number referenced. There are no indications that any checks or 
audits were done. There is no evidence of ticks or crosses, although there are some 
calculations in pencil occasionally in the margins. However, these calculations appear to be 
part of the balancing process.
Horizontal lines and columns appear to be ruled in brown ink (perhaps red ink 
originally). Writing is in faded dark brown ink, perhaps black initially. As already 
mentioned, there are two hands responsible for the ledger entries, probably corresponding 
to the change of secretary/cashier from Edward Hall to Francis Williams. The latter has 
much firmer, more legible and neater handwriting so while many of the earlier (1817) 
entries are faint and difficult to decipher, the later entries are generally very clear. George 
Reibey does not appear to have been given responsibility for making entries in the ledger, 
as he was for taking minutes, after his employment in March 1820. This could have been 
part of the bank’s system of internal control, as Reibey was also an account holder. Edward 
Smith Hall was an account holder as well, but he did not open his account until 4 December 
1818, after he ceased as secretary/cashier. Francis Williams was not an account holder. It is 
interesting that Robert Campbell Junior opened his ledger account on November 1 1817, 
while still employed as the bank’s accountant.1
As with the minute books, abbreviations have been used at will and inconsistently, 
by both writers, particularly for ‘ditto’ and the months of the year. There is also the same 
misspelling as in the minute books, with the same hand spelling the same name differently 
at times. The second writer is more consistent than the first.
1 Folio 52, Bank of New South Wales Ledger, 1 November 1817.
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